





| = 


OF 


ing, 





THE 


Dec. 26, 1889.) 


THE SPECTATOR: 


[ge THE SPECTATOR is published weekly from the office, No. 14 Cortlandt Street, 
New York. Chicago office, 161 La Salle Street. 
(e The subscription price of THE SPRCTATOR is Four Dollars per Annum, 
postage prepaid. 
THE SPECTATOR COMPANY, PUBLISHERS. 





—_—— 





Vor. XLITI. THURSDAY, DEC, 26, 1889. No. 26. 








ORDINARILY THE SPECTATOR goes to press on Wednesday 
night, so as to reach its subscribers on Thursday. Wednesday 
of this week, however, being a holiday, the paper will be mailed 
on Tuesday night instead of Wednesday. We wish all our 
friends a Merry Christmas and a Happy New Year, with an 
abundance of prosperity for 1890. 


Tue Atlantic Fire and Marine Insurance Company has rein- 
sured its business outside of the city of Providence in the 
National Fire Insurance Company of Hartford. Besides Rhode 
Island the Atlantic is entered and has done a very limited busi- 
ness in New York, Illinois, Pennsylvania and Ohio. When the 
old president, J. S. Parish, passed away recently it was antici- 
pated that the company would reinsure. The arrangement 
with the National was made by vote of the board of directors, 
but it of course requires the action of the stockholders to decide 
to go out of business. Hence the business will be confined to 
Providence until at least the annual meeting of stockholders on 
January 21, when it is probable that the company will retire 
altogether from the insurance field. No one except the few 
employees will be sorry to hear of the retirement of the Atlan- 
tic Fire and Marine, for it was an ultra-conservative office, 
doing about $25,000 business annually, and did not keep up 
with the times. ‘That the policyholders will be better off under 
the protection of the great National of Hartford no one can 
question. The small companies, whose managers have not the 
enterprise and ability to keep up with the procession, extending 
their operations and increasing their volume of business steadily 
from year to year, must in time give up the race and be absorbed 
by their more powerful neighbors. 





Asa remedy for all the dangers to which property may be 
subjected by reason of electric currents or sparks entering the 
property and setting it on fire, Edward Atkinson of Boston sug- 
gests the passage of a law holding electric-light corporations 
liable for all damages which could be definitely laid at their 
doors. He cites the law making railroad corporations respon- 
sible for damage done by sparks from their locomotive engines. 
While Mr. Atkinson’s plan would doubtless be of some benefit, 
and might occasionally result in fixing the blame upon a negli- 
gent electric light company yet it scarcely seems to meet the 
difficulty. In the case of the death of Feeks, for instance, in 
this city, who was roasted to death ona telegraph pole while 
repairing the wires, the coroner’s jury utterly failed to ascertain 
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what electric light company was responsible for his death. 
There were so many wires upon this pole it was impossible to 
identify the one which had killed him. Then, too, it was 
shown that it might have been a telephone or an ordinary tele- 
graph wire which might have been charged by an electric light 
wire at a long distance from the scene of the accident, so that 
it was impossible to fix the responsibility. With a railroad com- 
pany this is entirely different, because it would be a compara- 
tively easy matter at all times to fix the responsibility for dam- 
ages resulting from locomotive sparks. But where telegraph 
poles are used promiscuously by various electric light com- 
panies, telephone companies, telegraph companies, fire alarm 
wires, etc., it would seem to be an impossibility at all times to 
ascertain what particular electric light wire might have charged 
an innocent wire with a current strong enough to destroy life 
or injure property. Numerous instances have occurred where 
telephone wires in stations have been burned up because of 
contact with electric light wires, and telephone and telegraph 
wires have been made insidious incendiaries from the same 
cause. The point of contact where the current is transferred 
from the electric light wire to the innocent wire may be far 
distant from the scene of the fire, and its identity impossible to 
ascertain. The only practicable way of overcoming the present 
danger seems to be putting the wires under ground in such 
manner that it will be impossible for an electric light wire to 
come in contact with the wires of any other system. ‘There is, 
however, a certain amount of danger always to be apprehended 
in introducing wires into buildings, for the reason that where it 
is necessary to bring them above ground there is still that lia- 
bility of contact with highly charged wires. There must be 
better protection provided for the wires, as they enter and are 
strung about buildings. ‘The use of electricity has become a 
necessity of commerce, contributing to the comfort and con- 
venience of business men, and to the dispatch of business. The 
introduction of the electric light, however, has rendered these 
heretofore innocent wires dangerous factors, and some remedy 
should be sought to protect them from those wires that are so 
highly charged as to make them fraught with great peril. 





THE question of fireproof construction has been very much 
discussed at the meetings of the National Association of Fire 
Engineers, and especially as such construction affects the peril 
to which the firemen are exposed when combating with the 
flames. Firemen are, ordinarily, afraid of iron columns and 
beams, for the reason that they are liable to warp when they are 
heated, and to break suddenly if water is thrown upon them 
while they are hot, and so let down the floors and throw down 
the walls. We have heard it asserted frequently at the meet- 
ings of this association that wooden beams are much safer and 
more trustworthy than iron, or almost anything else that could 
be substituted for it, for either the columns or the floor beams. 
In a building where wooden beams are employed, or wooden 
columns, the firemen can tell at a glance approximately how 
much strength there is left to such support when it is on fire. 
If it is burned nearly through they know it is time to stand 
from under; but having a knowledge of the relative strength of 
wood, as long as a fraction of it remains they will take their 
chances in working near them. With iron or stone columns, or 


iron beams, however, it is impossible for them to judge at what 
moment they may snap, or warp, or twist, and come tumbling 








306 


about their heads. They would very much prefer to take their 
chances in warehouses or factories, where heavy wooden sup- 
ports are employed, than in the ordinary business building 
where iron or stone is used. We observe that Orlando B. Pot- 
ter, who owns so much business property in this city, has 
recently given his views to the newspapers relative to slow-burn- 
ing construction, and he approves of the wooden beams, pro- 
vided they are of the proper thickness. He has had a good 
deal of experience with fires in business property, and knows 
how the heat and flames affect the material which enters irto 
the buildings, so that his expressions may be regarded as those 
of an expert. 





STANDING, as we do, on the threshold of 1890, and with the 
sunset glow of the most brilliant year the life underwriting 
world has ever known upon us, it behooves us to think well 
about the future. In this age of progress it is necessary that we 
go forward ; to be at a standstill is practically retrograding, and 
the task now before us is the breaking of an old and the making 
of anew record. We cannot say definitely for some little time 
just how much has been accomplished in the past twelve- 
months, but from the jubilant tones in which the officers and 
representatives of the various companies speak and the reports 
which have come to hand at intervals, we can safely assume that 
there is room for congratulation, and that everything is satisfac- 
tory. The figures pertaining to each company’s business will 
be furnished as soon as made up, and the collective exhibit put 
before the public as quickly as possible after all the data are 
received ; but there should be no interregnum; the 31st of 
December simply ends one campaign, and on the 1st of January 
a new one isto be commenced. Plans have already been laid by 
the executive officers of the companies, and on the field where 
the chief work is done preparations are nowinorder. Each gen- 
eral agency is expected to turn in a certain amount of new busi- 
ness, and it is the duty nowof the managers of such agencies to 
look their territories and forces over, so as to be able to allot to 
each of those under thema fair share of the work. This should 
be done at once, not when the year is advanced ; time spent in 
waiting, trusting to the snap and vim of the agent for the secur- 
ing of a fair quota of new applications, is time lost. With a 
definite end in view and the knowledge at the earliest opportu- 
nity of what is required of them, men can work to greater 
advantage. Soldiers and statesmen lay out their plans of a 
campaign in advance ; so should those in charge of a body of 
life assurance agents outline the work they expect their subordi- 
nates to accomplish. 





Tue great fires that have occurred of late, notably those of 
Boston and Lynn, have had a tendency to direct attention to 
matters of fire prevention and protection in a large number of 
cities. Our exchanges show that in all sections of the country 
much attention is being paid to the subject, and city and town 
authorities are alive to the perils which surround them and are 
taking measures to improve their fire protection. In numerous 
instances the councils have voted increased appropriations for 
the improvement of the fire departments, and chief engineers 
find it much easier to concentrate attention upon their numer- 
ous recommendations. It is not, however, so much fire protec- 
tion that is needed as it is fire prevention, to be secured 
through slow-burning construction. The underwriters and busi- 
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ness men of Boston have been in communication with the fire 
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commissioners and city council relative to steps necessary to be 
taken to prevent a recurrence of their Thanksgiving disaster, 
At the monthly meeting of the Merchants Club last week, 
among the guests were the fire commissioners, the chief engin. 
eer of the department, the superintendent of fire alarms, the fire 
marshal, and the inspector of buildings. The speeches on that 
occasion were devoted to a consideration of the needs of the 
city in regard to fire protection. The fire commissioners spoke 
especially in regard to building construction, expressing the 
opinion that it was not additions to the fire department or im. 
proved apparatus that was wanted so much as buildings so con- 
structed as to be able to resist fire, either from the exterior or 
the interior. While expressing confidence in the efficiency of 
the fire department which, by the way, they claimed to be the 
best in the country, they earnestly impressed upon the business 
men who listened to them the importance of improving upon 
their building methods. The commissioners have already asked 
for an appropriation of $510,000 for the improvement of their 
department, and this will doubtless be granted. Beside the fire 
commissioners who spoke at this banque®& Chief Webber, Fire 
Marshal Whitcomb, Edward Atkinson and Inspector Damrell, 
all experts in matters relating to fire protection, expressed their 
views, coinciding with those of the fire commissioners, which 
we have indicated above. ‘The keynote of the needed reform 
in matters of safety is that which we have harped upon fora 
number of years, namely, slow burning construction. But as 
provision must be made for existing buildings, it would undoubt- 
edly be well to consider and elaborate upon the plan sug- 
gested some years ago by Edward Atkinson, of providing means 
of fire extinguishment upon the roofs of our tall business build- 
ings, so that the application sof water may be more effective. 
The block system of mains and hydrants upon the roofs of 
buildings, with lines of hose in readiness to be attached at a 
moment’s notice, the whole connected either directly with the 
street mains where there is sufficient pressure, or by stand-pipes 
to which steam engines could be attached, certainly seems to be 
a method worthy of adoption. As an illustration : The Western 
Union building in this city, situated at the corner of Broadway 
and Dey street, is a very tall structure, and in the upper story 
there is an immense tank kept filled with water drawn from 
driven wells sunk in the basement of the building. If there 
were a series of mains leading from this tank over the roofs of 
the buildings fronting on Dey, Church and Fulton streets, and 
Broadway, this entire block could be deluged at a few minutes’ 
notice. With automatic sprinklers placed under the cornices 
of the different buildings each one could be enveloped ina 
thick veil of water, through which flames from the exterior could 
not penetrate. Similar protection for other blocks could be 
provided by substituting direct pressure from the street mains 
or a stand-pipe, for the tank in the tall building named. Any 
way that water can be obtained upon the roofs of the buildings 
would be such an advantage over fighting fires from the street 
level, that it would be almost impossible for flames to do any 
very great damage in a block so protected. As the tendency at 
present is for erecting ten to twenty-story structures, they must 
naturally be provided with their own means of fire protection, 
for the simple reason that the available power in the fire depart- 
ment service is not sufficient to project streams of water to the 
heights which these buildings attain. This question of provid- 
ing upon the roofs of buildings the means for putting out fires 
will eventually have to be taken into serious consideration. 
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THE COMPILATION OF INSURANCE STATISTICS. 


T is an old axiom that competition is good for trade, and the 
truth of the statement is generally conceded when the com- 
petition is conducted in a legitimate and honorable manner. In 
the line of insurance journalism, while there are numerous com- 
petitors in the field, some of them possessing marked ability and 
others none at all, it is seldom that complaints of unfairness 
toward each other are made, even the most active ones treating 
their fellow-workers honorably and respectfully. There is, 
however, one conspicuous exception to the general rule—that is, 
The Indicator of Detroit, published by Leavenworth & Burr. 
This firm is entitled to be called the pirates of the insurance 
publishing business, seeking their own prosperity by misrepre- 
sentations of their competitors, or boldly appropriating the work 
done by others. They seem to be full of the idea that the only 
way to build up their business is to endeavor to undermine or 
pull down that of their competitors. As an instance of their 
piratical designs we cite the following: ‘Iwo years ago we pub- 
lished an important technical work, entitled The Life Insurance 
Examiner. Being a purely technical publication, it was a costly 
one to issue, and its sales were necessarily limited. In advance 
of its publication Leavenworth & Burr were desirous to become 
agents for it, and we gave them the privilege of accepting such 
orders as they might be able to secure in Detroit, but, of course, 
retaining in our own hands the general control of the work. 
We soon found that this piratical firm had taken our circular 
descriptive of the book and reprinted it, leaving off the signa- 
ture of THE SPECTATOR Company, and substituting therefor the 
firm name of Leavenworth & Burr, thus conveying the impres- 
sion that they were the publishers of the work. This forged 
circular they sent broadcast to life assurance companies and 
agents, accompanied by another circular soliciting orders to be 
sent to them. As soon as we heard of this bold attempt at 
piracy we wrote them, demanding that they should suppress the 
circular referred to, notifying them that they must withdraw from 
their catalogue all SpecTaToR publications, and refusing to do 
business with them any further. At their earnest solicitation, 
however, we accepted the Detroit orders they had received for 
The Life Insurance Examiner, as we did not desire to cause 
annoyance to the gentlemen who had been deceived into ordering 
through them, This disreputable attempt to appropriate the prop- 
erty of another would do credit to a professional burglar. The 
correspondence relating to this matter would be interesting read- 
ing, but at present we do not care to place it before our readers. 
Since that time, however, The Indicator has let pass no opportu- 
hity to misrepresent THE SPECTATOR and spared no attempt to 
injure us to the full extent of its puny power. 

Its latest effort in this direction was the printing of an article 
charging us with duplicity in connection with The Life Insur- 
ance Policyholders’ Pocket Index. Its animus in the matter 
will be understood when we state that Leavenworth & Burr 
have recently undertaken to publish some kind of a life assur- 
ance chart. Their charge is that we printed last year two edi- 
tions of The Life Index, one being official and the other manipu- 
lated or “twisted” to suit the desires of certain companies. 
While it is true that we printed two editions of The Life Index, 
the intimation that the figures were “twisted ” is absolutely and 
entirely false. The statistics given in both editions were the 
official figures of the companies, and all data and all ratios were 
presented for every company on the same basis of calculation. 
Each company’s statement in both editions was prepared from 
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its sworn statement, and the ratios were figured for each with 
entire impartiality, are trustworthy in every respect, and do 
exact justice to all companies. But the two editions did not 
differ materially. After the standard edition was issued early 
last year, a second edition was printed, which was made up of 
the same data as the edition which received general circulation, 
except that “gross assets,” as reported by the companies to the 
various insurance departments, without deductions, were used 
instead of “admitted assets,” the column ct surplus also vary- 
ing accordingly. This change was, of course, made in the case 
of all companies, and the proper descriptive heading appeared 
at the top of the assets column. In this second edition, also, 
the ratio of expense to new business was computed on a new 
basis, as an explanatory foot-note on each page showed, the 
percentage of expense to new business being calculated after 
allowing seven and one-half per cent of renewal premiums for 
care of old business. This basis was adopted after consulta- 
tion with certain of the companies doing a large volume of new 
business, the allowance for seven and one-half per cent of 
renewal premiums being in the interest of the companies whose 
new business from year to year is small. In fact, this change 
might have been made in the regular edition, but the idea was 
not fully thought out at the time. Managers of companies having 
an established business and not pushing energetically for new 
assurance to the extent that some of their competitors do, have 
maintained that any ratio of expense to new business is obvi- 
ously erroneous and unreasonable, and the idea pursued in cal- 
culating the ratio on the plan explained was to make certain 
allowance for the care of old business in accordance with the 
British method, thus giving a fairer ratio for all companies. 
There was no other difference in the data printed in the two 
editions, and the second edition was on sale at our office as 
openly and freely as the first edition. Any fair-minded student 
of life assurance statistics will readily understand after reading 
this explanation, that the aspersions of The Indicator are 
groundless and altogether false. But this is by no means the 
first time this conscienceless firm has been convicted of falsify- 
ing, having been effectively pilloried only last week in the col- 
umns of our contemporary, Insurance. It is probable that the 
expense ratio, as modified, will be adopted in The Pocket Index 
for 1890, and only the regular standard edition issued, a suffi- 
cient number being printed in advance to satisfy all probable 
orders. An experience of more than twenty years shows us 
that it is possible, notwithstanding criticisms made sometimes 
in the interest of this or that company, to so arrange the life 
assurance statistics of the various companies in popular form 
for the use of agents and policyholders as will meet the require- 
ments of all companies. It is unnecessary to assert that The 
Pocket Index is designed to show all companies to the best 
possible advantage. We have labored earnestly to do this, and 
shall continue to do so in the future. 

It is hardly worth while to say to our readers that this explan- 
ation is not made for the benefit of or in reply to the piratical 
proprietors of The Indicator of Detroit, whom we have felt it 
necessary to expose and denounce so vigorously, but to the life 
assurance managers and agents throughout the country, who 
have so long and cordially given us their confidence and sup- 
port, by purchasing thousands of copies of our various publi- 
cations annually. We have no doubt that, in the future, as 
heretofore, they will give to the publications of THe SpecraTor 
Company that support which conscientious and impartial labor 
in their compilation merits, 
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SPECTATOR SURVEYS. 


THE talk about a compact for New York has again cropped out, seemingly 
more vigorous than ever, and it is to be hoped that something more than mere 
talk may result. 
world the time is believed to be ripe for the formation of a compact covering 


In the opinion of some of the shining lights in the fire 


both rates and commissions, and while some others of equal prominence 
declare the above talk yet premature, it can be stated with some degree of 
certainty that a compact covering commissions at least will be among New 
York's pleasant realizations in the coming year. 
more or less interlaced, however, and the smaller companies do not under- 


Rates and commissions are 


stand how it is that a compact covering one and not the other can be formu- 
ated. They assert that if rates are not taken notice of they will continue to 
be seriously hampered in their operations, and it is hinted that they will sign 
no compact that does not regulate rates, as well as commissions. Inadequate 
rates, large fire losses and the constantly increasing expenses of the companies 
have held supremacy all too long, and a reaction in the way of a compact that 
can be but beneficial to all concerned, will be welcomed more than anything 
just now in the fire world. 


* * * * 


THE withdrawal of the Aitna Fire from the New York Board of Under- 
The 
company’s agents here assign a very plausible reason for its action, viz., 


writers last week, has occasioned more or less gossip on the street. 


because it failed to obtain what it considered an adequate return for the out- 
lay incidental to board membership, and that seems to be all there is to it. 
If Boston reports are correct, several prominent companies have withdrawn 
from the local board there for the same reason. 
say, in addition, that if a tariff association is formed here at any time, the 


The A‘tna’s representatives 
company will be glad to joinit. The ‘tna’s office is trying hard to keep 
rates up, but it isan almost superhuman task, In the absence of any tariff 
agreement or understanding as to commissions, the board seems to offer little 


inducements for membership. 


* % % aa 


Tue New York Board of Estimate and Apportionment reached the fire 
department Friday last, in the arrangement of the city’s budget for 18go. 
Commissioner Henry D. Purroy presented the estimate, which asked for 
$2,360,493. The amount allowed was $2,129,343, the following being the 
principal items: Chief of department and assistants, $1,315,000; apparatus 
and supplies, $360,000 ; building bureau, $101,300 ; repair shops, $61,878 ; 
salaries, $53,570 ; electrical apparatus, $50,000 ; to complete floating engine, 
$43,000 ; new buildings, $40,000 ; telegraph force, $26,945 ; bureau of com- 
bustibles, $15,000 ; fire marshal’s bureau, $7400 ; hospital and stables, $6250 ; 
law department, $4000. This year’s appropriation was $2,136,043. The 
public hearing on the budget for the benefit of taxpayers will be held to-day. 

* * * * 


FirE COMMISSIONER ENNIS of Brooklyn filed his annual report with the 
Mayor on Thursday last. The commissioner deals with the destruction of 
the city and shows that during the year 854 fires wiped out $2,410,246 worth 
of property. During that time there were but four fires where over 
$100,000 damage was done. To quench the 854 fires, 25,553,690 gallons of 
water were used, and on this fact the commissioner builds an argument for a 
better system of hydrants, 
boat and an extension of the electrical alarm system, 


He wants also a new headquarters, a new fire 


* * * * 


Dr. C, A. LINDSLEY, secretary of the Connecticut State Board of Health, 
reports 896 deaths in the State during November, exceeding the total for 
October by 131, as compared with the corresponding month for 1888, the 
excess was 46. The whole number of deaths during the eleven months of the 
year was 11,275, being 381 less than for the same period of 1888, The death 
rate for the large towns was 14.3 and for the whole State, 14.1. Diphtheria 
maintained its leadership as a fatal disease, there having been 77 fatal cases of 
this disease during the month, Dr. Lindsley is of the opinion that a large 
percentage of the deaths from the above-named and other preventable dis- 
eases, notably scaslet and typhoid fever, has occurred from the inefficiency of 
town health boards and the general neglect of precautions, 


%* * * * 


REFEREE CHARLES A. JACKSON, to whom was referred the petition for disso- 
Jution of the Home Provident Safety Fund Association of New York presented 
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by the trustees, filed his report to the Supreme Court last Saturday. He is 
of the opinion that the association cannot safely continue business, and there. 
fore recommends dissolution. The assets of the association are said to amount 
to only $17,100, and against them are $12,000 worth of death claims, besides 
several that are in dispute, and outstanding policies aggregating $37,000, 


* * * * 


THE new factory inspector of Connecticut, William S. Simmons of Killingly, 
who assumed the duties of his office the 1st of July under Governor Bulkeley’s 
appointment, has completed his report for the five months, showing that a 
thorough inspection has been made of 255 factories, employing 40,000 opera. 
tives. Of the number inspected 128 were found to be in excellent condition, 
In the remaining 127 establishments 206 changes were ordered. Fully seventy. 
five per cent of the changes ordered were for the purpose of preventing acci- 
dents to operatives. The absence of fire escapes is seriously complained of 
by Inspector Simmons, The inspector has no authority under the law to 
This defect in the statutes 
is regarded with apprehension, and the next legislature will be asked to 
remedy it. 


order the owners of buildings to provide escapes. 


7 * a * 


THERE seems to be some trouble between G. F. Bissell, manager of the 
Western department of the Hartford Insurance Company at Chicago, and the 
Kentucky and Tennessee League ; but just what the nature of the trouble is 
we have not ascertained. Mr. Bissell addressed a communication to the 
League, which was returned to him with this endorsement: ‘‘ This communi- 
cation was received and placed before the executive committee. The secre- 
tary was requested to return it with the following endorsement: ‘It is the 
sense of this meeting that this is a scurrilous document, unworthy of our 
notice, and unfit to be placed on the files of this association.’ 
the executive committee.” 


By order of 


At the same time the executive committee adopted the following resolution : 


In view of the outrageous communication from G. F. Bissell, manager of 
the Hartford Insurance Company, to the Kentucky and Tennessee League, 
reflecting upon the honor and integrity of our president, we desire to 
emphatically express our confidence and esteem for James A. Thomas, both 
in his official as well as his private character, and assert that he has not only 
discharged his duties faithfully but is in every way worthy of the trust reposed 
in him. By order of the executive committee Kentucky ond Tennessee 
League. A. G. DUGAN, Secretary. 

Just what it is all about we have not been informed, and, as the letter of 
Mr. Bissell was returned to him, it probably rests with him to make the 
matter public if he so desires. 


x * * * 


AN important change has been made in the blanks just issued by the In- 
surance Department of the State of New York for the returns of the life assur- 
ance companies doing business in the State. The query, ‘‘Surplus belonging 
to tontine policyholders,” is replaced by the one reading, ‘‘Surplus funds 
accumulated under tontine, semi-tontine or deferred dividend stipulation, 
which funds are held tor the benefit of such policyholders as said stipulations 
refer to,” 

* * * 

Justice J O, DykMAN, holding a special term of the New York Supreme 
Court at White Plains, has appointed Martin J. Keogh of New Rochelle, 
James S. Millard of Tarrytown and James G, Janeway of New York, commis- 
sioners to assess land damages and benefits to propertyowners along the 
Byram river and the Byram pond in the towns of North Castle and Bedford, 
in Westchester county. This is done on the petition of Thomas F. Gilroy, 
Commissioner of Public Works of the city of New York, under chapter 445 
of the laws of 1887, for the purpose of maintaining, preserving and increasing 
the water supply of the city of New York. 

* * * 


THE New York Board of Building Examiners, who have been for a month 
or more considering the revision of the building laws, gave a hearing a few 
days ago to Orlando P. Potter. He wanted the present law liberalized in 
regard to the construction of large buildings for mercantile purposes. The 
law provides that buildings more than eighty feet high, that is, beyond the effec- 
tive reach of the fire department, shall be constructed of fireproof materials, 
including iron columns and beams. Mr. Potter thought that this requirement 
should be modified, so that wooden beams and floors protected by sheets of 
mortar and wire lathing might be used instead of iron beams. He urged that 
the laws should permit the construction of higher buildings. With the open- 
ing of the new aqueduct, Mr, Potter hoped means would be devised for the 
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storage of water from 250 to 500 feet above tide, to be brought to the city in 
separate pipes for the supply of the upper stories of high buildings and for use 
in case of fire in such buildings. He approved the use of automatic fire 
alarms. The members of the board rather favored Mr. Potter's views, and 
the president of one of New York's largest fire companies is quoted as saying 
that he would write insurance for such a class of buildings at thirty-three per 
cent less than is now charged for ordinary mercantile buildings. 





NOTES FROM OVER THE WATER. 


Concerning the proportion of the sexes, a Bavarian statistican writes as 
follows: ‘* Whether a boy or a girl is born, appears simply so much the case 

accident, that, without considering the average of births, it appears in cer- 
tain localities as if the males would predominate, and at other times again the 
Only since the introduction 
of statistic has it been shown that nature persistently works toward maintain- 
ing the even proportion of the sexes. Observations continued for a number 
of years in the countries possessing an intelligently conducted vital statistical 
bureau, have shown that more boys than girls are born, the proportion being 
about 106 : 100; just as much greater at the same time is the rate of mortality 
of the male children before and during the first years after birth, as compared 
to that of female children, so that in the years when the sexes begin to ‘ keep 
company,’ a fairly even proportion is established. In the further progress of 
life, the male must expend his energy more quickly than the female, and for 
this reason we find the number of females predominating in many countries, 
In Germany we find the ratio 491 males and 509 females,” 

The Teutonia General Annuity, Capital and Life of Leipzig has done a good 
business for the nine months of the year (until September 30) ; it issued 3177 
policies for the sum of 10,371,981 marks, capital assured, as against 3034 
policies for 10,199,053 marks last year. Net increase from January 1 to Sep- 
tember 30, 1889, 4,170,494 marks, capital assured. During the nine months 
of 1888, it was only 3,717,989 marks. The total business on September 30 
1889, was 43,425 policies, for 106,308,123 marks, capital assured. Its rate of 


females appear ‘to hold the balance of power.’ 


mortality has been very favorable. 
Concerning the annual rate of mortality, L’Agent d’Assurances publishes 
the following table : 


Of 1000 Persons Die Annually. Of 1000 Persons Die Annually. 


29.2 
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Some time ago the Mayor of Madrid minutely inspected the fire quenching 
apparatus of the city, and it is said that its condition is enough to make the 
Every article found 
was rotten, useless and unfit for service. It was in the state of the French 
army under Napoleon III., allon paper. A speedy reform is promised, but 
this also may be like the ‘‘ French king with his 10,000 men, marched up the 
hill—and then marched down again.” 


hair of the industrial portion of the place stand on end, 


During the Universal Exposition of Paris the question was asked whether 
an assured person could mount in the ‘‘ captive balloon?” I have not heard 
what response was made, but during the Exposition at Barcelona, a poiicy- 
holder asked the president of the company in which he was assured, whether 
he could mount in a similar captive balloon, and was answered by him that he 
could, without infringing on any of the conditions of the policy. Such a 
balloon could be considered a progress of science, and even in case of fatal 
accident the company would be liable. It is highly probable that the life 
assurance authorities of Paris returned a similar answer. 

While reviewing the French life assurance business, I noticed that a steady 
increase was perceptible. From 1870 to 1880 the business grew at a steady 
rate. In 1881 and 1882, it touched the highest point, 556,000,000 and 
590,000,000 francs, capital insured. Since that time it has descended about 
100,000,000 francs. On December 31, 1879, there were 1,955,057,163 francs 
capital’ insured. On December 31, 1888, it is somewhat above 3,000,000,000 
francs, or a milliard gained by the life assurance companies equal toa rev- 
enue of from 35,000,000 to 40,000,000 of francs. 

French marine insurance has experienced many ups and downs for the last 
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In 1878 the premiums received were nearly 30,000,000 francs, but 
the average losses for the twenty-nine French companies daily doing business at 
Paris, were ninety-two per cent of the premiums. At the end of 1888, the 
premium receipt had dwindled down to round 17,000,000 francs, but the 
losses experienced a similar decrease. 

And still they are bled. I mean the stockholders of the unhappy Patria 
Belgien, in course of bankruptcy. The receiver has issued to them another 
new call to come forward to the captain’s desk and settle. 


ten years. 


The natural increase of the population of Germany is really surprising. 
The territory of Germany sustained in 1870, 40,816,249 inhabitants ; at the 
last census of 1885, this figure had increased to 46,855,704. The natural 
increase has therefore been more than 6,000,000 in fifteen years, not including 
the emigration. By including this in the total, the natural increase will be 
found to be fully 500,000 souls per year. 
times larger than that of France. 


The progression is seven or eight 





CORRESPONDENCE. 


HARTFORD FIRE INSURANCE NOTES. 


How Officers and Stockhoiders were Frightened on Thanksgiving Day— 
Interest on Investments an Anchor to Windward—What Hartford 
Underwriters Think of Pacific Coast Risks—Hartford Itself not Above 
Criticism as to Fire Hazards—A Fire Marshal and Building Inspector 
Wanted—The Alleged Illegal Dividends of the Phanix Mutual Life— 
The Suit of Colonel Tyler Against the AEtna Fire. 


[From Our Own CorRESPONDENT. } 


As the past two weeks have been unmarked by any serious fires, Hartford 
The 
secretary of one of our companies was overheard to remark on Thanksgiving 
Day, during the progress of the Boston fire, that his company might have to 
pass its usual January dividend, He was very much frightened that day, as, 
indeed, were all of our citizens who are interested in the continued prosperity 
The official referred to has changed his 
mind, and his company, in common with the others, will probably declare 
their usual January ‘‘ divvy,” besides adding something to surplus account. 
But for the soundness of their investments, however, and the handsome in- 
come derived from the same, some of our companies would be unable to make 
such a gratifying exhibit, for it is a well-known fact that the year now closing 
has been a disastrous one to fire insurance interests throughout the country. 
Any company that has made a cent on the actual fire business has reason to 
congratulate itself, 

The calamities on the Pacific Coast, so long considered a veritable gold 
mine, and the more recent disasters in Massachusetts, have been bitter pills to 
the officers of all of the Hartford companies, but they have swallowed them 
with as good grace as the circumstances would permit. 


underwriters have almost fully regained their wonted serenity of mind. 


of our fire insurance corporations. 


Speaking of the 
Pacific Coast, the outlook in that direction for profit to the companies now 
doing business there is not particularly rosy, What with the poor construc- 
tion of the buildings in almost all of the towns of that section, the heavy 
expenses incidental to the extravagant ideas of some of the managers of branch 
otfices, and the lack of adequate fire extinguishing facilities in nine out of 
every ten towns on the coast, the old idea that it was almost like finding 
It is a wonder that so much 
money has been made there in the past under the prevailing conditions. 

But ‘‘ to return to our mutton.” Hartford underwriters, while they are 
with good reason growling at the condition of things elsewhere, should remedy 
the evils at their own doors so far as they can. That we have had so small a 
number of serious fires here is attributable more to good luck than anything 


money to do business there has been exploded. 


else. An efficient building inspector and fire marshal, clothed with full 
power and backed up by a Mayor who dared to say to the ring which controls 
the city government that his soul was his own, would have his time fully occu- 
pied in detecting the causes of danger to life and property, and removing 
them. We have a fire marshal, but his powers are limited. It is doubtful, 
however, if he would exercise his powers if he had any. He signalized his 
advent into office last spring by ordering the repair of two of our unsafe build- 
ings, and the order was obeyed; but since then he seems to have ** lapsed 
into innocuous desuetude.” If he would take a day off and go into the rear of 
the business establishments on Main, Asylum and State streets, he would find 
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the wherewithal for a first-class conflagration in the shape of all manner of 
rubbish which has been allowed to accumulate unhindered for months. The 
Board of Trade, at a recent meeting, passed a resolution, requesting the com- 
mon council to pass an ordinance providing for the appointment of a building 
inspector, but unless it meets the approval of the aldermanic ring the Board 
of Trade will have wasted its powder, as well as its wind, of which latter 
article an immense amount has been previously expended without apparent 
result. While the board is composed, as a rule, of most estimable gentlemen, 
it knows how to do nothing in a most artistic manner. The Hartford news- 
papers know about the dangers I have referred to, but not one of them has 
the courage to demand their rectification for fear of the loss of a fewadvertise- 
ments by so doing. And yet they call themselves newspapers! They also 
know that not five per cent of the buildings used for mercantile and manufac- 
turing purposes in this city are equipped with fire escapes in compliance with 
the law, but the same reason operates to prevent them from denouncing the 
persons whose defiance of the law will some day cause a fearful loss of life. 
There is one paper out of the lot that can afford to have a backbone on this 
and other city affairs, but it has not developed one as yet. Chas. P. Whiting, 
president of the Orient Insurance Company, has taken up the cudgels in 
behalf of proper inspection of buildings, and it is to be hoped that he will 
succeed in his efforts. 

The new board of directors of the Phoenix Mutual Life Insurance Com- 
pany will meet shortly, and among other things will look into the matter of 
the alle-ed illegal dividends, the amount of which is understood to be about 
$117,000. If any wrong was committed by those who were responsible for 
the declaration of those dividends, the present board of directors, which is 
composed for the most part of new men of high character and standing, will 
probably see that the wrong is rectified, and that the beneficiaries of it are 
compelled to make restitution. 

The general opinion here regarding the recent suit of Himan A. Tyler, for- 
merly general agent of the tna Life Insurance Company, against that com- 
pany for commissions alleged to be due him is that Tyler would have done 
better if he had kept quiet. He was obliged to admit on the witness stand 
that at the time his relations with the company were terminated, he owed it 
about $6000, which the company charged up to profit and loss. His gun did 
more execution at the breech than at the muzzle, as the above fact was not 
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generally known. 

Major Livingston Mims, the well known president of the Southeastern 
Tariff Association, who was recently in this city, is one of the finest and most 
distinguished looking men in the State of Georgia, or anywhere else for that 
He is of that type of Southern military men of which Governor 
Tunls. 


matter. 
Gordon of Georgia is at present the most shining example. 
HARTFORD, December 16, 
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An Exclusively Life Assurance Letter—The Late Meeting of the Phenix Life— 
The Reorganization Completed, Prospects that the Company Will be Bene- 
Jited—The Result of the Connecticut Mutual Troubles—The Outcome of 
Commissioner Merrill's Animadversion of the ALtna Life— What Came 
of the Weekly Underwriter’s Assault on the National Life—An In- 
creased Business for the Company, 


[From OuR OWN CoRRESPONDENT. ] 

Insurance circles have had nothing for a long time to stir their monotony 
like the meeting of the policyholders of the Phoenix Mutual Life Insurance 
Company early this month. There had been more or less curiosity and in- 
terest displayed as to the probable outcome of the affair, both by the policy- 
holders and the public ever since the announcement that Aaron C. Goodman 
had conditionally bargained away a controlling interest in the company, down 
to and including the late meeting, when the proposition to purchase the capital 
stock at $250 per share was discussed. To a few the result was something of 
a surprise, but to the many everything went as they had anticipated. At this 
meeting some very hard things were said concerning the management, and 
the plan of paying the same price for stock owned by the directors and others 
as was paid for the Goodman stock was criticised strongly. John Hooker, a 
policyholder and one of our most respected citizens, not only declaimed 
against doing so at the meeting, but came out with a strong letter in The 
Courant, asking the shareholders to accept only the price actually paid by 
them for their stock, with six per cent interest thereon, the same to be calcu- 
ated from the date of purchase. To this no response was made, and I under- 
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stand that nearly all the stock has been brought in and the price mentioned 
in the enabling act in every case has been taken. 

There was at first some surprise expressed at the performance of Insurance 
Commissioner Fyler in electing the old officials to the directory after the re. 
port he made denouncing their illegal methods, but I think now it is agreed 
that the course adopted was the wisest, as it would have occasioned great dis. 
turbance with the business of the company if the management had been 
intrusted to unfamiliar hands, It is beyond question that the present officials 
will do all they can to bring the Phoenix into public favor, and will make it, 
as it ought to be, one of the leading American companies. This statement js 
already emphasized by the fact that notwithstanding all the unenviable 
notoriety it has latterly achieved, it is handsomely increasing its business, and 
shows evidence of progressiveness which it has not displayed for years before, 

It is astonishing how quickly the public forget, or ignore, attacks made 
upon the methods of insurance companies. One would have supposed, after 
the publications of the Commissioner's reports and the pretty general circula- 
tion they had through the press, that the business of the company would have 
suffered, that new business could not have been secured, and many policy- 
holders would have either stopped paying or would have accepted the sur- 
render value of their policies. They did nothing of the kind. 
grumbled, but they paid, and new good insurances were taken without difi- 


They 


culty. 

The same experience was enjoyed by the Connecticut Mutual when it was 
attacked by The Monitor, and when the Indianapolis defalcation came, many 
thought it would be years before the company could recover from it, but ] 
learn it has had no damaging effect. It rather seemed to call the attention 
of the public to the company, and the skillful agent was able to make such a 
satisfactory showing of its reliability and soundness that it wrote up many in- 
surances that it would have got in no other way. 

Your readers will remember that Commissioner Merrill of Massachusetts 
inveighed against certain acts of the Aitna Life and was unsparing in his crit- 
icisms of the methods of that company. As far as the effect upon the business 
of the company was concerned, the Commissioner gave it a first-class adver- 
tisement, and it has done and is doing a larger business than ever. 

Recently The Weekly Underwriter attacked a small life company of this 
city, called the National, and printed an extra edition for circulation in this 
State. The paper went on toshow that the system of insurance was defective, 
that it would lead to certain and sure failure, and called some of the directors 
to account for having their names attached to a circular sent out by the com- 
pany replying to a former attack made by The Underwriter upon their system 
of insurance. Of course, it made quite a little commotion among the policy- 
holders ; but when the company’s representatives called attention to the fact 
that The Underwriter several years ago attacked the Hartford Life and 
Annuity in even stronger language, and that, notwithstanding the prediction 
then made, the Hartford Life was not only still alive, but very prosperous, and 
that the history of the company refuted all that had been written against it, and 
that the same result would follow in the case of the National Life, they went 
home contented. I am informed that for the month (I think it was November 
the attack appeared) the company did much the largest business of any month 
since its organization. 

In mentioning the above companies I do it simply as a historian. 
pose to take no sides in their controversies, and will only add, if a company 
has merit and, above all, that quality in its management which is best known 
as ‘‘ sand,” it can make headway with the public in the face of much opposi- 
OCCASIONAL, 
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tion. 
HARTFORD, CONN., December 20. 





WESTERN ITEMS, EN ROUTE. 

A Natural Gas Explosion at Dayton, O.—The Dwelling House Business— 
Salvage Corps of Cincinnati—A Quarrel with the Police and Fire 
Departments—Kentucky Mutual Companies—Fire Protection at Louis- 
ville Not to Extend to the Suburbs—Some Notes from Indianapolis— 
Official Examination of Indiana aud 
Gossip. 


Mutuals—Insurance Nez 


[From OuR Own CorRESPONDENT. | 
Dayton, O.—The dwelling house in which the terrible explosion took 
place, resulting from the introduction of natural gas, in which two persons 
lost their lives and several others were injured, was insured in the Columbia 
Insurance Company to the amount of $1,400. Although the gas company 
acknowledged liability in offering to restore the premises, the company carry- 














Dec. 26, 1889.) 





ing the insurance attempted to utilize the disaster as a cheap advertisement, 
and to that extent announced that they would pay the loss. The secretaries 
of the numerous companies at this city, as well as insurance agents in general, 
were strongly opposed to the Columbia introducing such a precedent. 

The Teutonia Insurance Company will be found in new offices which were 
established last Mav. They are among the handsomest offices of any in the 
West. 

The Dayton Insurance Company is now under the management of- J. W. 
Widener, who has been connected with the company for the last seven years ; 
he was elected secretary last September. Mr. Widener and the office and 
field force of this company are all young, energetic men. 

La Rue & Steward are the oaly non-board agency at this point, they having 
been operating outside of the board during the last two years. They repre- 
sent the Royal as a leader, and the following companies form the tail of the 
kite: Sun, Queen, Insurance Company of North America, Franklin of Penn- 
sylvania, and the Hartford Fire. This agency was planted by Law Brothers, 
general agents of the Royal, with the express purpose of obtaining a larger 
share of the dwelling house business, which in the past has been controlled by 
the local companies, The cutting of rates, however, has not proved that 
the business can be taken from these local companies, and it is doubtful if 
there is any way in which the business could be transferred, as nearly every 
business man of the city is a stockholder of one or other of the companies 
which have home offices here. 

The New England mutual companies are now undergcing an examination 
by the insurance department of Ohio, and as rapidly as the examinations are 
made and the companies found eligible for admission they will commence 


operations in this State. 


CoLumBus, O,—Senator Kemp, Insurance Commissioner of Qhio, it is 
expected, will step down and out at the expiration of his term, June, 18go. 
Since the organization of the insurance department the office has been equally 
divided between the Republican and the Democratic parties ; the recent elec- 
tion, however, gives the Democrats control for at least one term, which is 
three years. 

The Franklin Insurance Company of this city have new and pleasant offices 
in the new Board of Trade building. In front of these offices is a large bul- 
letin of the fire alarm stations, together with an immense fire alarm gong, 
which is a great convenience to that portion of the public that love to attend 
fires. 

The Capital City Mutual Insurance Company of this city, which has been 
in business since 1877, has changed their name, and hereafter will be entitled 


the Ohio Manufacturers Mutual Fire. W. P. Bloom is the new secretary. 


CINCINNATI, O.—During the past year THE SPECTATOR has followed 
closely the workings of the salvage corps of this city, and has devoted consid- 
erable space to that subject. The quarters, which were formerly in an old 
tumbledown barn in one of the prominent alleys in the business district, have 
now been transferred to a more substantial and, in fact, palatial new build- 
ing on Eighth street. The corps consists of Superintendent Newman and 
three men, but the service should be extended and given more support by the 
insurance companies. There has been considerable trouble between the sal- 
vage corps and the city fire department, which has now come to a climax, and 
will be ventilated in the court. ‘The trouble seems to be that the superin- 
tendent of the salvage corps is too energetic in the performance of his duty, 
and has discovered that not only some members of the fire department, but 
also the police department have been helping themselves to whatever pleased 
them at a fire. Superintendent Newman has made this fact public in the 
daily press, and of course has antagonized the members of the fire and police 
departments. The fact that firemen had been stealing at fires was admitted 
to your correspondent by several officers of insurance companies, and it is the 
duty of insurance men to render their superintendent not only assistance in 
this case, but in extending the service of the salvage corps. 

The firm of Miller & Wasson will hereafter be known as W. H. Miller & 
Co. Mr. Wasson, who retires from the firm, was formerly special agent of 
the Guardian. 

The tna Insurance Company's general office in this city will distribute 
130,000 calendars of 18go. 

Cincinnati has now seventy-two buildings equipped with the automatic fire 
alarm, and other buildings are being added from time to tlme. Although but 
one fire has been recorded over the automatic system, it is also true that there 
have been no fires in any other buildings thus equipped. 

The Amazon Insurance Company of this city is supplying its agents with a 
new ancl handsome office sign. 


LovisviLtr, Ky.—The State of Kentucky only provides the insurance pub_ 
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lic with two mutual fire companies, the one now doing business under the 
name of the Mutual Fire of Kentucky, of which Walter P. Dickerson of New- 
port is the manager, and the Manufacturers Mutual Fire of this city. The 
latter company is organized under an old special charter, and will be ready 
for business January 1. Mr. Dickerson is secretary and general fire manager 
of the new company, whose office will be in the Tyler building at Louisville. 

The Louisville Board of Underwriters, through their inspection committee, 
organized an inspection bureau last March, in charge of W. W, Boomer, for- 
merly of the Chicago Fire Underwriters Association, 

During the past seven years there has been no addition made to the fire 
department service of this city, save the increase of salary paid to members. 
The city fathers, however, have appropriated $75,000, which during the next 
year will be expended upon new fire department headquarters and add another 
engine to the department. ‘The city has, of course, outgrown the fire depart- 
ment, and especially during the past year the improvements are plainly visible, 
particularly in the business portion of the city. While the city has been ex- 
tended the corporate limits have not been changed, and for this reason the 
city does not propose to furnish fire protection for the extended improvements 
which are adjacent to these limits. The water supply is quite adequate, and 
the system of cisterns is a valuable feature of the supply and a great help to 
the department in fighting fires. Contracts are now being let for the building 
of 165 cisterns. These are of the 200-barrel capacity. Like a great many 
other cities, the fire department here is one of the main wheels of the political 
machine. The salvage corps has added a few improvements during the past 
year, such as wash-room, new engine and additional tarpaulins, Of the latter 
the corps is now supplied with 150. An automatic fire alarm is being intro- 
duced here of the same system as that used at Cincinnati. 

The Mutual Life Insurance Company of Kentucky, which recently extended 
its operations to the States of Illinois, lowa, Missouri and West Virginia, will 
after the first of the year enter New York, District of Columbia and Arkansas. 

INDIANAPOLIS.-—The Citizens Insurance Company has entered into an 
arrangement whereby its risks will be reinsured in the Vernon Insurance and 
Trust Company, of which McGillard & Dark are agents. The managers of 
the latter company, which was only recently organized, state that their busi- 
ness to date has been most satisfactory. The company, however, will not 
enter other States until the capital, which is $150,000, has been all paid in in 
cash. A plan has been laid out by the company, which it is “thought wall 
insure the full payment of the capital inside of five years. 

The Manufacturers Mutual Fire of this city, and of which C. B. Funston is 
secretary, has just elected the following directors: A. H. Nordyke, George 
Merritt, J. A. Lemcke, Isaac Thalman, William E. Smith, W. T. Brown, 
C. B. Funston. A suit was recently begun against this company by the Dia- 
mond Plate Glass Works of Kokomo for a loss which occurred on a portion of 
the factory last July. The insurance was written in four mutual companies 
at seventy-five cents, the contract distinctly stating that the risk was that of 
builders only, and that notice was required before operating. None of the 
companies have paid the loss, on the ground that the glass company had 
operated the risk for thirty days without giving the company notice, and that 
the fire occurred after several castings had been mace. 

In regard to the mutual insurance companies with home offices at Michigan 
City, Auditor Carr states that his deputy has examined the American Insur- 
ance Company, and, while the report has not been handed him, he is satisfied 
from what he has heard unofficially that the result of the examination will not 
prove very satisfactory. The examination of the other company (which is the 
Continental) will proceed at once, and for the benefit of the insurance frater- 
nity it isto be hoped that Mr. Carr will make the report of these examinations 
public as soon as possible. 

A telegram announces the death at Denver, Col., of Charles B. Coe of the 
well-known firm of Coe & Williams, managers for the Northwestern Mutual 
Life at Denver. Mr. Coe, who died on December 19, was a Wisconsin man, 
and at one time was in charge of the Northwestern’s Indianapolis office, 
Henry Coe of that city being his brother. Mr. Coe had been located at Den- 
ver several years, and was a very successful life assurance manager. 

The Life Underwriters Association of Chicago held a meeting on Decem- 
ber 17, at the Union League Club, at the same time partaking of lunch. 
W. T. Smith of the Massachusetts Mutual, and L. Hull of the John Hancock 
Life, were elected members. The following changes were made in the asso- 
ciation’s constitution and by-laws : ‘* An active member, after vacating a posi- 
tion, may continue an active member if connected with the interests of life 
assurance within the State of Illinois. The number of active members repre- 
seting a stated company not limited.” 

The Board of Fire Underwriters of Milwaukee have formulated a schedule 
for rating commercial risks. J. A. Nolte has been appointed in charge of 
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Ross continues as superintendent of fire patrol. Mr. 
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inspections, while Mr. 
Dick is secretary of the board. 

The Milwaukee Mechanics is supplying Minnesota agents with a very hand- 
some policy form, which is also the new Minnesota standard blank. 

The Denver Insurance Company of Denver, Col., has entered Wisconsin, as 
has also the St. Paul German of St. Paul. 
will 
$100,000 capital, while the name of Unite: States Senator Sawyer at the head 


The Winnebago Fire Insurance Company of Oshkosh, Wis., have 


will add strength to the enterprise. ‘he company is not as yet organized, but 
expects to start January 1. 

Arthur P. Cheek, son of Insurance Commissioner Cheek, has been ap- 
pointed special-agent of the Phoenix of Hartford. 

The Hekla Fire Insurance Company of Madison have a convenient and 
The 


Soston, will make a 


pleasant office in the building recently erected by President Steensland. 
company, although sustaining a large loss at Lynn and 
good showing this year, as their receipts show an increase over last year’s 
record, which offsets the unusual heavy losses, Secretary Freeman has 
adopted a system of bookkeeping which enables the company to make a state- 
ment of its condition at any moment, and a monthly report of such condition 
prepared and presented to the directory each month. DD. We 
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Barnum's Circus and the Fire Risk—The Underwriters Look 
It— Accountants and Actuaries—Interesting Essay by 
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Queen's Jubilee—Actuary George King and his Critics— The President 
of the Institute of Actuaries Makes a Mistake—A New Journal to bi 
Born at New Year—A Deluge of Insurance Papers. 


National Pension 


[From OuR Own CorRRESPONDENT. ] 


The most popular man in London at the present time is unquestionably Mr. 
Barnum. 
the cordial welcome accorded to that grand old showman, and the coldness 


At the Guildhall banquet last Saturday it was remarkable to note 


with which the Lord Chancellor and, by contrast, even Lord Salisbury and 
Mr. Balfour were received. 
public so far quite respond to Homer's description of Nestor— 


It can hardly be said that Barnum’s speeches in 


‘* Words, sweet as honey 
From his lips distilled "— 
but he certainly bears the impress of being genuine, and what he says appeals 
direct to the heart, if not the pocket, of his auditory. 
‘* Barnum’s heart 


In this morning's paper 
I observe his advertisement states, was touched. 
sible! How? Overwhelming and phenomenal success of 
P. T. B. Whether Mr. Barnum has 


teach us in the circus line remains still to be proven, as public opinion seems 


Impos- 
You'll see soon. 
Greatest show on earth.” much to 
to be divided thereon, but his vast show is undoubtedly a marvel of enterprise 
and pluck, the equal of which London has never hithertoseen. I believe that 
two or three fire offices are writing the risk at 21 shillings for the term of five 
or six months. Mr. Bailey, Mr. Barnum’s copartner, has placed the insur- 
ance in the hands of certain brokers on this side, who are experiencing con- 
siderable difficulty in finding offices of any standing at all to accept the risk, 
notwithstanding that every piece of the scenery is fireproof, bearing the gov- 
ernment mark of France. 

The paper of John McCandlish, manager and actuary of the Scottish Union 
and National Insurance Company, read before the Chartered Accountants 


Students Society of Edinburgh, entitled ‘‘ Accountants and Actuaries,” I 


have not observed referred to by a single insurance paper here. A full report, 
however, is given in two consecutive numbers of The Accountant, It isa 
very able and important production, and I regret being unable to notice it 
more at length. It is, however, matter of common knowledge that a fusion 
of the two branches of the legal profession is almost bound to take place 
sooner or later, and in my opinion we may at some not very distant date wit- 
ness a similar union of the accountancy and actuarial professions in this coun- 
try. I have spoken to some of the leading accountants on the subject, who 
are very keen as to the importance and utility of the idea, and they will prob- 
ably move the council on the matter before very long. There is one great 
obstacle in the way. You may, or may not be, aware that there is a mean, 
narrow-minded clique at the Institute of Actuaries, who would, even without 


the slightest show of reason, oppose such a scheme, tooth and nail. But it 
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would have the hearty support of the more liberal and enlightened m 


[ Thursday, 


who would probably form a majority. But of this, more anon. 

The report of the National Pension Fund for Nurses, which has just been 
sent me by the actuary, you may perhaps like me co say a word or two about 
It exhibits progress, and ihe concern lias in it, it appears to me, all the inher- 
ent elements of success. 


t 


It is a most laudable attempt, in brief, to afford to 


nurses a safe means of providing, at a low cost to themselves, an allowance 
during incapacity for work caused by sickness or accident, and a certain 
income for their declining years. This object is carried out by receiving and 
investing such fixed periodical sums as those who join can afford, by adding 
to the pensions, on the mutual system, the profits arising from every source, 
and by supplementing those sums with a bonus fund, created and maintained 


Founded in 1887 by 


by those interested in nurses and nursing institutions. 
Henry C. Burdett, of the Stock Exchange, it originated from the Women's 
Jubilee Offering, made to the Queen in that year. The (Queen's committee 
appointed to consider the method by which the surplus of the offering might 
best be applied for the promotion of nursing reported in favor of the founda- 
tion of an institution for promoting the education and maintenance of nurses 
for the sick poor in their own homes. As it was necessary to deposit 
£20,000 with the Court of Chancery, to comply with the provisions of the 
Life Assurance Companies’ Act of 1870, prior to the incorporation of a national 
pension and sick fund, through Mr. Burdett’s initiative, three of our London 
merchants and Lord Rothschild not only agreed to provide the necessary 
£20,000, but subsequently made over the amount to the fund as a free gift. 
One of these gentlemen supplemented his gift by a further donation of 

and with other subscriptions the National Pension Fund was establis! 
commenced with a clear income of £1,000 a year. The fund now has the 
warm support and personal co-operation of the Duchess of Beaufort, Lord 
and Lady Rothschild, the Countess of Rosebery, Lord Aberdeen and Sir 
Edmund Currie, with the Prince of Wales as patron, and is under the presi- 
dency of the Princess of Wales. 

The tables of the fund were those adopted under the advice of the late Cor- 
nelius Walford, and have subsequently been revised by the present actuary of 
the fund, George King. There was considerable difficulty at the outset in 
fixing these rates, as it was impossible to know precisely how annuities upon 
the lives of nurses would in practice work out, Although full premiums have 
been charged, they are not excessive, and are somewhat lower than those of 
The fund is entirely a mutual one, and the 
directorate honorary. It is held 


that a nurse of twenty-five, in full work, ought, in her own interests, to put 


the government (post-office). 
The expenditure is reduced to a minimum. 


by at least one-tenth—say £2 to £2 1os.; and in those institutions where she 
has all her washing, etc., free of expense, one-fifth—say £4 or £5 a year, 
such savings to be so invested as to be available in case of marriage or change 
of profession. On attaining fifty-five years of age, every nurse is to receive 
from the fund a retiring allowance of at least ros. per week—say £26 per 
annum—free of all deductions. 

In some hospitals the managers have agreed to pay a portion of the pre- 
miums, say £2 per head per annum, in behalf of each member of the staff, 
subject to reasonable conditions. The difficulty presented to the actuary’ in 
the preparation of the tables may be illustrated by the statement that in manv 
cases the nurse supposed to be used up at fifty-five years of age, when pro- 
vided with an adequate pension and freed from all anxiety, will live for 
thirty-five or forty years longer. In the experience of the Fund there have 
already been cases of nurses who have been pensioned by the society, aged 
eighty-three and eighty-five, in sound health, and with every prospect of living 
another ten years at least. These cases are claimed to be the rule, and not 
the exception. In fact, a pension society which has been working for twenty 
years has not had one death among its nurse pensioners during the whole 
period of its existence. 

The present actuary of the National Pension Fund, Mr. King, in addition 
to his duties as secretary of the Glasgow and London Insurance Company, 
was for some time leader writer of The Post Magazine, succeeding Mr 
Burr, the present editor of The Insurance Post, on that old-established jour- 
nal becoming the property of T. J. W. Buckley. When, however, Mr. King 
received the appointment of actuary of the Atlas Company he was compelled 
to relinquish his connection with The Magazine, as his new directors would 
not permit him to continue his literary labors. He is not regarded in the 
light of an oracle at the Institute, as he was some years ago, and partly owing 
to a pronounced brusqueness in manner, and partly due to his critical tenden- 
cies, his influence is less than it was; but he is very hard-working, as his new 
text-book for the use of students, even if taken alone, will testify, and he = 
generally admitted to be a sound actuary of the progressive school and of 


varied attainments, 
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The session of the Institute for the ensuing year commences on the 25th 
inst., with an opening address by the president, W. Sutton, who is the actuary 
of the Friendly Societies Registry. The article on friendly societies in The 
Quarterly Review, copied into che current number of The Journal of the 
Institute, I have good reason to know is from Mr. Sutton’s pen, which will be 
news to many on this side. 

The article has given grave offense in many quarters. Mr. Sutton has cer- 
tainly made a mistake in placing the Royal Liver Friendly Society before the 
Prudential Industrial. Verb Sap. 

By the way, your namesake in this country, whose insurance leaders, which 
appear from time to time, always command attention, is about to enjoy the 
sweets of competition. The new ‘‘ Spectator,”” which make its appearance on 
January 4, under the editorship of Wemyss Reid, is, I believe, to be called 
The Speaker. It is scarcely probable, however, that so old and powerful an 
organ as The Spectator will feel the competition of the newcomer to any great 
extent, although Mr. Reid has secured the services of a fine staff, including 
some of the writers of The Spectator. 

We are also threatened with a new financial daily, The Financial Standard. 
Three insurance papers have been started here this year, all of which stand 
but a poor chance of success, and I hear that another is likely to put in an 
appearance in January or February. From new insurance and financial jour- 
nais we may pray, **‘ Good Lord, deliver us!" ‘There are over thirty insurance 
papers here already, and how many financials the muses only know. 

LonpoN, ENG., December 5. 





INDUSTRIAL ASSURANCE. 





[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 


—The case of Lineman Clausen, following so closely on that of Feeks, 
sends a thrill of horror through the minds of people. For the second time 
we had the spectacle of a man literally roasting to death before crowds of his 
fellow-beings who, with all the anxiety to rescue him, were forced to control 
their feelings by the thought that any attempt to help might mean certain 
death to them. Another man done to death on our network of what has 
proven to be suspended gridirons! Another victim to the parsimony of cor- 
porations, who in their exhibits of the strength of civilization without its 
mercy, give us fresh cause for alarm. From the newspaper reports we learn 
this poor lineman was young, recently married, burdened by debt incurred 
through expenses incident to the commencement of housekeeping, and which 
he would doubtless have paid up had not the fell destroyer stretched out his 
hands. leaving his widow destitute. Public attention has been directed to the 
matter, and in all probability she will receive a goodiy sum as the offering of 
people who sympathize with her. Wedo not know if he was insured ; that 
he should have been, the circumstances amply testify. Had Clausen met his 
death under different conditions, it is likely the widow would have felt the 
need of such practical assistance as is rendered by an industrial policy in the time 
of trial. The fatality, the news of which has been so widespread, should have 
the effect of inducing those who, like this young couple, entered on life's 
duties embarrassed by debt, to guard against the possibilities of the future and 
protect their home through the medium of a policy of assurance. 


~-Each of the thousand workmen employed on the lately launched warship 
Baltimore contributed one dime to enrich the tone of the ship's bell, and the 
ringing of this will recall the testimony of good-will borne the creation of 
their hands by those engaged in the building of the vessel. We wonder if 
each of the 1000 men would as willingly pay ten cents or more per week for an 
industrial assurance, so as to alleviate to some extent the distress of his family 
in the event of his death? It would be a sad commentary to say that any man 
thought more of an inanimate object than he did of those who should be near 
and dear to him. 

—Correspondents will accept thanks for their courtesy in furnishing us with 
information, We solicit a continuance of favors in this direction. Bacon 
Says: ‘‘ Every man is a debtor to his profession,” and the saying is as true in 
the nineteenth century as when written. Give us all the news you can ; the 
publication of notices of appointments of superintendents and assistant super- 
intendents call attention of industrial workers to the district. Men judge of 
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the held by such appointments. When they see notices from time to time of 
the promotion of agents arf assistant superintendents, they readily assume that 
the superintendent in charge of the field is a live man—one under whom 
it is well worth while to be employed. Thus the prestige and welfare of dis- 
tricts may be enhanced through the power of the press. 

—It is rumored that the Metropolitan's recent purchase of property at the 
corner of Twenty-third street and Maison avenue was mads with a view to 
erecting an office building for the transaction of their already enormous and 
constantly increasing business. Such a move as this would be a step in the 
right direction, as it can easily be seen that the present quarters of the company 
are likely to be inadequate for the purposes required of them in a few years, 

—When we next go to press the New Year will have dawned. May it bea 
happy and prosperous one to all whose vocation is that of industrial assurance. 
May lapses be lighter than ever and increase in debit and collections as large 
as the fieldmen and companies wish and we anticipate. 

—Assistant Superintendent Briggs of Boston and J. H. Conner of Man- 
chester, N. H., have resigned their positions with the Metropolitan. 

—The John Hancock has appointed J. Henry and G. Barnard as assistant 
superintendents at Buffalo. 

—The Metropolitan has promoted Agent Collins of the Dayton district to 
be assistant superintendent there under Superintendent Anderson. 

—The Metropolitan evidently believes in new blood for Minneapolis, judg 
ing by the transfer of D. Bosworth and I, T, Phelps to that city from Green- 
point. Both of these gentlemen are recruited from the forces of Superin- 
tendent Hill. 

—S. Jacobs has received appointment as assistant superintendent in the 
Prudential’s Brooklyn No. 4 district. 

—At Albany, N. Y., C. W. Fitch was recently promoted to assistant super- 
intendent for the Prudential. 

—Julius Terbeck has accepted a position with the United States as assistant 
superintendent. 

—We hear that F. E, Woodworth was lately appointed assistant superin- 
tendent for the Peoples in the Pawtucket district. 

—J. Koehler has been promoted to be assistant superintendent in Brooklyn 
No, 2 District under Superintendent Dykeman of the Prudential. 

—Superintendent G, Seaman of the Metropolitan's South Chicago district 
recently received an addition to his force of assistant superintendents through 
the promotion and transfer from Baltimore of E. Zulaux. 

—J. Gehl, formerly of Indianapolis, has been promoted to assistant superin- 
tendent for the Metropolitan in Kansas City. 

—B. Harling and E. Hulman of the Prudential have been appointed 
assistant superintendents in Philadelphia Districts No. 6 and No. 4, respect- 
ively. 

—J. Jefferies has been appointed assistant superintendent at Quincy for the 
Prudential in place of W. R. Downing, who was transferred to the Richmond 
(fnd.) district. 

—Chas. Healy has entered the service of the Prudential at Newark as 
assistant superintendent. 

—James Briggs, assistant superintendent at Boston of the Metropolitan 
Life, has resigned his position to become connected with the American Build- 
ing and Loan Association. Mr. MacEchran, formerly agent of the company, 
has been appointed as Mr. Briggs’ successor. 

—W. J. Brunner was recently appointed assistant superintendent at Lex- 
ington, Ky., for the Prudential Life. 

—The Missouri Valley Insurance Company of Cincinnati, O., is said to 
have been the first company to transact industrial insurance in this country, 

It did not make a success of the business and finally reinsured and retired 
from the field. 

—Agent A. N. Sampson of the Prudential at Minneapolis has been pro- 
moted to assistant superintendent, and transferred to the Hamilton (O.) dis- 
trict, under Superintendent Vortigern. Assistant Sampson was formerly 
agent for the Metropolitan at St. Paul when Mr. Vortigern was assistant for 
that company there, and afterwards entered the services of the Prudential at 
Minneapolis under the assistancy of Mr. Vortigern, making under him a suc- 
cessful record, 

—Hamilton (O.) district is booming, as besides the weekly issue of policies 
being increased by over 100 since Superintendent Vortigern has taken charge 
there, Assistant Crist last week made a solid increase—of a twelve-pound 


baby girl. 


a a 


ne ee 2 er 





THE 


NEWS OF THE WEEK. 


Fire Risks in New Orleans. 


Joun E. WHITING, manager of the New Orleans compact, has issued his 


annual report for the year ending November 30. Regarding the fire hazard 


of that city he says : 


There is still a genera] lack of hydrants and other water facilities for the 
extinguishment of fires that are likely to occur at any time in any of the large 
sheds of several of the roads; and the manager has used his best endeavors to 
induce these several roads to secure the much-needed additional water supply. 
As things are arranged to-day, the chiefs of our fire department declare their 
inability to successfully handle a fire which once gets any headway in any one 
of the large cotton sheds or yards of either the Texas and Pacific, Illinois 
Central or the Louisville and Nashville roads, owing to the entire absence of 
any water supply within a reasonable distance. Their only recourse being 
the Mississippi river, with a lift of from ten to twenty feet (providing they 
should be fortunate enough to find the levee clear of merchandise, so that 
they could get upon the wharves in the neighborhood), or the drawing from 
hydrants over 1000 feet away, necessitating the playing of one engine into 
another before any effective streams could be obtained for playing upon the 
fire. I would now call your attention to the necessity of taking some steps 
for the correction of this glaring defect. 

The recent fire in Stevens’ clothing store and two fires in cotton on the 
levee (which but for instant dis¢overy would have caused losses amounting to 
hundreds of thousands of dallars), all arising from the dropping of the lower 
carbon from the arc electric lights, which had not been properly secured in 
their sockets, as well as the recent conflagration in Boston arising from an 
electric arc light wire coming in contact with electric wires run for other pur- 
poses, and which has occurred more than once in this city (but fortunately 
without such serious financial loss), has called the attention of fire underwrit- 
ers anew to the dangers of electric lighting and of the necessity of the associa- 
tion having in its employ an expert eleetrician who shall give his whole atten- 
tion to the inspection of these wires and electrical] appliances, and to period- 
ical inspection of the various automatic sprinkler systems now or hereafter 
placed in the buildings of this city. And I would therefore strongly recom- 
mend to the association the providing in its coming budget for the expense of 
such an expert. 





Misleading Insurance Literature. 


ALL kinds of literature calculated to interest the public in life or accident 
assurance should emanate from a disinterested standpoint. There are so 
many professional ** statistic twisters” in the business, who have a habit of 
‘* twisting” figures into the most fantastical shapes to suit the companies they 
represent for the being, that the public looks with suspicion upon all kinds of 
literature issued by companies or their representatives. But when an im- 
partial writer or statistician treats the subject without fear, favor or prejudice, 
presenting absolute facts in an attractive form, he commands attention, An 
illustration of the work of a ‘‘ statistics twister” is furnished us by a corre- 


spondent at Buffalo, N. Y., the substance of whose letter is as follows : 
[To THE EpITroR oF THE SPECTATOR. | 

‘* The following table is being extensively circulated here, and is designgd 
for the purpose of misleading the public. Any argument or advertisenient 
that is truthful and correct—made to secure business—is perfectly legitimate, 
but it is a very reprehensible policy to circulate an untruth, or to endeavor to 
belittle the reputation and standing of a rival co.spany; the field is ample for 
all. 

‘* The financial standing of the twelve leading mutual accident companies 
compiled from sworn reports to the New York [Insurance Department De- 
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Name oF Company. Aestts. Liabilities. | Surplus. Shortage. 





Pref. Mut. Acc. Ass'n, N- w York. 
Man'frs Acc. Indemnity Co., Geneva 
N. E. Mut. Accident Assr, Bos on.. 
Ontario Murual of Geneva, N. Y... 
Prevident Furd Society, New York. 
Am Acc. Ind'nity Assn, Ne w York. 
Mercantile Mut. Acc. Ass'n, Boston 
Trad ard Trav. Acc. Ce., New York 
National Acc. So. New York 
Guaranty Mutual of New York 
U.S. Mutual Accicent Association. 
Equitable Acc. Ass'v, Binghamton 
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1,996.68 
1,967.48 
91.499.94 
6,646 22 


42,350.32 
61,541.11 


‘** According tothis table the Preferred Mutual has the largest surplus, and 
the United States Mutual and Equitable of Binghamton the largest shortage, 
and no credit is given the Manufacturers of Geneva of their $50,000 on 


deposit with the Insurance Department of this State. In order to get this 
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apparent shortage, whoever got up this table discards entirely as an asset 


and they also treat 


several items, among which is *‘ agents ledger balances ”’ 
as an actua/ liability those items that appear in the report as contingent \iabili- 
ties, such as losses not yet due, in process of adjustment and those resisted, 
In every case the contingent assets or resources are more than sufficient to 
business man would 


entirely wipe out all contingent liabilities. No treat 


these contingent liabilities as actual Mabilities. If they were to be so treated 


the Department would require them to be reported as such. They are nota 
liability until the happening of certain, and in some cases remote, cont ngen- 
If the author of 


this wonderful and misleading table desired to be correct and impartial, and 


cies, and to represent them as such is a perversion of truth. 


to strictly adhere to the official report, the table would read as follows 


Name OF Company. Assets. Liabilities. Surplus. 


Man’frs Acc. Ind'nity Co., Geneva.. $57 904 33 | $2 516 72 
U. S. Mutual Accident Ass'n 101,380.74 | 58,743 96 
Pre‘erred Mutual Accident Ass'n...) 32,724 65 6,029 05 
N. Eng. Mut. Acc. Ass'n 27 916.42 2,517.71 
Mercantile Mut. Acc. As,’r, Boston 12 296.95 328.65 
Provident Fund Society 3,042.66 
Guaranty Mutual Accident Ass'n... 3,625 87 
Ontario Mut. Acc., Geneva........ 2,373-91 
National Accident Associaticn 1,996.68 
American Accident Association .... _1.¢69.20 
Traders and Travelers Acc. Cce..... 1.787.06 
Equitable Accident Company 10,071.22 


$55,387.61 
42,636 78 
25,695.69 
25,398.71 
11,968.30 
eccveecs 3 042.05 
893 39 2,732.48 
21400 21 
340.42 I 
312.00 
I 579.00 
10,310.41 
‘** This table is in exact accordance with the sworn statements of the officers 
of the different companies to the Superintendent of Insurance, and is not per- 
verted or distorted for the purpose of influencing the mind of any person, the 
object is to set forth facts as existing in the report. In order to show what 
the people think of these various companies it may be well to state the exact 
amount of business written, and the number of policies as well as the number 
in force on December 31, 1888, which is set forth in the following table 





Number Number 
Policies in force 
Written, '88. Dec.31'88 


Amount 


Nay »9F COMPANY. : 220 
AME OF Cx Written, 1838. 


$51,195,250 
41,06 »,000 
26,022 925 10,670 
22,170,000 7.8.9 
21,989 325 7:757 
16,311,250 6,160 
14,349,500 
12,742,250 


United States Mutual Accident Ass'n 
Prete:red Mutual Accid nt Association 
P oviden: Fund Society 

New England Mutual Accident Ass'n 
Equitable of Binghamton - 
Manufa-turers Accident Incemnity Co.. 
Guaranty Mutual Accident Ass'n 
National Mutual Accid: nt Ass'n 
Traders and Travelers Accidert Ass'n 
American Accident Indemnity Ass'n 
Mercantile Mutual Accident Ass'n 

O itario Mutual Accident Ass’n........ 


32,710 
8 212 
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‘* These two last tables throw a different light on the matter than intended 
to be conveyed by the first table above mentioned, and they contain the facts; 
and any intelligent man can draw his own conclusions relative to the truthful- 
ness of the first table above printed.” We may add that we have compared 


the last two tables with the New York report and find that they are correct. 





Longevity Among the Israelites. 


PROFESSOR HosMEs has observed that Jews suffer less from great epidemics 
than other races; their longevity has been remarkable in all ages, and there 
are many life assurance companies which make a large reduction in favor of 
Jews.* 

Statistics positively confirm these general impressions. It is establivhed 
that in the Province of Posen, the population of which is composed almost 
equally of Germans, Polanders and Jews, there are among Christian births 
three deal-born to one of Jewish birth. For children under one year, in the 
kingdom of Prussia, the mortality is twenty-three per cent among Christians, 
From one to five years, the mor- 


tality of Christians is thirty-six per cent ard that of the Jews only twenty-five. 


and only fifteen per cent among the Jews. 


Analogous results are shown for all ages, and this fact is so well esta lished 
that at Furth, for instance, the mean length of life of Christians is only twenty- 


six years, while that of the Jews isthirty-seven. This has no reference to Jews 


who live in opulence, but on the contrary, to Jewish populations which may 


says that 


* T. Assureur Parisien, from whose columns THE SpectraTor translates this arti 
it does not absolutely know the names of these companies. 
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be classed among the poorest, living ‘‘ from hand to mouth,” and in generally 
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execrable hygienic conditions. 

Prof. H. Behrend, who has collected these facts and observations in an 
article published in The Nineteenth Century, supposes that the relative 
immunity of the Jewish race from epidemics and infectuous diseases, are due 
to the hygienic requirements of the Talmeid, especially those referring to 
alienation. 

Doctor Jueneau de Mussy had already pointed out this fact to the Academy 
of Medicine in 1885. He attributes it to the strict observance of the laws 
established by Moses, concerning the inspection of slaughtered meat. Among 
other curious facts he cites testimony of grand rabbies of France, according to 
which inspectors of Israelitic slaughtering-houses of France refused twenty- 
six of thirty animals killed, and they are especially rigorous when it concerns 
the least lesions of the lungs. To this might be added their total abstinence 
from eating pork, which is frequently unwholesome and contains the seeds of 
grave maladies, such as trichinosis. 

Finally, great stress is to be laid on the well-known sobriety of the Jews 
and their abstinence from alcoholic beverages. 

At London, entire districts of which are peopled by poor Israelites, medi- 
cal men have made similar observations. Doctor Loane declares that phthisis 
is very rare among the Jews living in the district of Whitechapel. The same 
thing is true for Holborn, according to Doctor Gibbon. The physicians of 
the metropolitan hospital, where separate wards are reserved for Jews, state 
that the patients of these wards rarely ever suffer from phthisis, still less die with 
the disease. Doctor Behrend himself says that after a thirty years practice 
among an almost exclusive Jewish clientage, he has still to find the first 


case of phthisis. 





Individual Life Underwriters a Hundred Years Ago. 


WE have been furnished with an interesting specimen of a life insurance 
policy framed in the year 1790, before life insurance companies were organ- 
ized in America, and when people were puzzling their brains to discover some 
method that would furnish indemnity. 

This endeavor to supply what may be termed individual insurance brought 
forth the primitive policy. It was not until fifteen years later that the ton- 
tine method was suggested in Boston and (according to Dr. Fowler’s history) 
apart from the annuity contracts it is probable that there were not 100 policies 
in force in the United States on the risk of life at the beginning of the nine- 
teenth century, admitting that in a few instances policies had been secured 
from English offices. 

At this date (1790) the bulk of the important financial transactions of the 
country were originated in ‘‘ coffee houses” or ‘‘taverns.”” Men drank the 
colonial whiskey and ruminated over the necessity for life insurance. Un- 
doubtedly the gentleman to be indemnified in the policy published below, 
Benjamin Lincoln, felt the necessity of protection and five good souls of 
Boston in the Commonwealth of Massachusetts, with an eye to profit—and a 
belief in the physical durability of Mr. Lincoln—agreed to take him as a risk. 

Here is the policy : 


No. 1088. 


_“‘Insurance is hereby made by Benjamin Lincoln, Esq., on his natural 
life, aged about fifty-six years, for and during the Term and space of twelve 
Kalender months, to commence from The day of The date hereof, and fully 
to be compleated and ended, and it is declared that this assurance is made for 
the use and benefit of the said Benjamin Lincoln, his heirs Executors Admrs 
& assigns, in the case of the death of the said Benjamin Lincoln within the 
Period of twelve Kalendar months as aforesaid, and we the assurers do agree, 
That the life of the said Benjamin Lincoln is and shall be rated at the sum of 
one Thousand pounds lawful money, and valued at that sum, without any 
further account to be given for the same, acknowledging our selves to be Con- 
tent to bear the risque & Hazard for the Term aforesaid for which we have 
received the Premium due to us of five pounds per Cent, and for which we 
do assure and Promise, that the said Benjamin Lincoln, by the Permission of 
Almighty god, shall live and Continue in this Natural life for the Term and 
space of T'welve Kalender Months as aforesaid, or in default thereof, That is 
to say in case the said Benjamin Lincoln shall in or during the said Term, 
and before the Expiration thereof happen to die or decease out of this world 
we will, Well and Truely pay and Content unto the heirs Executors, Admrs 
or assigns of the said Benjamin Lincoln, The Sum we have hereunto sub- 
scribed, hereby Promising and Binding ourselves, not one for The other but 
each one for himself, his heirs executors Admsrs, and Goods Provided all 
Ways, and it is hereby declared That The True intent and meaning of this 
Policy of Insurance is accepted by the said Benjamin Lincoln upon Condi- 
tions That the same shall be Utterly void and of no effect in case he the said 
Benjamin Lincoln shall voluntarily go into any Warrs by Sea or Land or 
Undertake any other Hazardous Matter, Whereby his life may be lost with- 
out the License of us the Subscribers for so doing. In witness whereof we 
have hereunto Subscribed our names in Boston December The Twenty first, 
one Thousand seven hundred and ninety. 

N. B. it is agreed and understood That this Policy of Insurance shall 
he be ended on the Twenty-first day of December 1791 at the setting 

Sun. 
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Three Hundred pounds stg. 
Three Hundrerds pounds. 
Two Hundred pounds, 
One Hundred pounds. 

One Hundred pounds. 


£300 John Coffin Jones 
300 Joseph Russell Jr 
200 Caleb Hopkins 
100 Thos, Dickason Junr... 
100 Daniel Sargent 


£1000 lawful Money.” 


This policy made ‘‘ between man and man,” however, differs but little, 
except in the extraordinary premium charged by it for a temporary risk, from the 
policy issued by the Mutual Life Insurance Company of New York to-day. 
It is simple and its only conditions were that the insured should not engage in 
any extra hazardous occupation, ‘* whereby his life may be lost without the 
license of us, the subscribers.” . 

Benjamin Lincoln was taken, however, like a fire risk, for one year, and if 
he survived, there was no doubt a glow of satisfaction on the faces of the 
‘** Undersigned,” as they pocketed the ‘‘ five pounds per cent” with no rebate 
to the insured, for that evil practice was scarcely in vogue at that time. 

We publish this policy of insurance as a curiosity, at the same time it 
carries with it a lesson, and that lesson is: Tis well to insure, and that our 
forefathers appreciated the fact. Although they could not find in America a 
perpetual Mutual Life Insurance Company they made a temporary one for 
themselves. 

The next progressive step would have been for J. Coffin Jones, J. Russell, 
Jr. of Boston, e¢ a/ to mutually insure each other for life. At a whole 
life premium, corresponding in amount to the rate charged B. Lincoln 
for his £1000—one. year’s insurance, they would be apt to roll up an 
extraordinary amount of profits in the course of a fair average business. What 
a taking and appropriate title would be ‘‘ The John Coffin Jones Life Assur- 
ance Society of the Commonwealth of Massachusetts,” and at such rates of 
premium what a surplus they would be able to advertise !— Weekly Statement. 





MERE MENTION. 


—The Commercial Union Life has recently entered Maryland. 

—The resignation of the Aitna Fire from the New York board is recent. 

—The Order of Beacon Light of San Francisco is a new assessment asso- 
ciation. 

—The Provident Savings Life enters Maryland with the beginning of the 
new year. 

—Newark, N. J., underwriters are moving for better protection from elec- 
tric wires. 

—A compact covering commissions is among the new year probabilities for 
New York. 

—Charles Povah has been appointed sub-manager of the Lancashire at the 


home office. 
—The Syndicate Fire of Minneapolis has made application for admission 


to Missouri. 

—Chief Swenie of the Chicago fire department will add 15,000 feet of fire 
hose to his service, 

—James N. Reynolds has been appointed Pacific Coast manager of the 
Westchester Fire, 

-——A new insurance firm at Lebanon, N. H., is composed of John B. Pike 
and H, M. Cheney. 

—A valued policy billof malignant type has been introduced in the South 
Carolina legislature. 

—J. F. Ellis has been appointed manager of the Manufacturers Life and 
Accident of Toronto. 

—The residents of the hill district of Troy, N. Y., are working diligently 
for better fire protection. 

—There are no fewer than 270 insurance companies doing business in the 
small kingdom of Belgium. 

—The additional water supply for the Heights section of Brooklyn will be 
forthcoming in about a month. 

—kKilby Page and C. E. Morrison are additions to the board of directors of 
the North American of Boston. 

—The Lynn and Boston losses of the Buffalo German amounted to about 
$40,000, which was promptly paid. 

—The Standard’s estimate of fire losses in the United States for the week 
ending December Ig is $1,341,000. 

—The Mercantile Mutual of Providence, R. I., has been admitted to Ilin- 


ois. The Mercantile and the Protection of Hyde Park and the Associated 
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Manufacturers of Moline, Ill., constitute ‘‘ The Associated Factory Mutual 
Insurance Companies, West.” 

—The Federal Life Association of Davenport, Ia., will accept our thanks 
for its highly artistic calendar for 18go, 

—The St. Louis Board of Fire Underwriters has instituted an inspection of 
the electric wiring and fittings of buildings. 

—Including the new appointments, the total number of the uniformed force 
of the New York Fire Department is 1075. 

—An assesssment of ten per cent has been levied upon the stockholders of 
the Home Mutual Fire of Nashville, Tenn. 

—Brooklyn, Buffalo, Rochester and Kingston, N. Y., Boston, Mass., and 
Kansas City, Mo., report cases of influenza, 

—Portland, Ore., will have to provide a fire boat or pay higher rates ; such 

I pay hig 

is the order of the Pacific Insurance Union. 

—The St. Louis school board is discussing the advisability of insuring the 
buildings and property of the public schools, 

—Russia has an epidemic of influenza. In St, Petersburg alone it is said 
that 40,000 cases are medically authenticated. 

—Rumor has it that the St. Paul Fire and Marine has reinsured the busi- 
ness of the Vanderbilt Fire of Memphis, Tenn. 

—Albert Lupton succeeds E. A Walton, resigned, as secretary of Ontario 
Mutual Accident Association of Geneva, N. Y. 

—E. B. DuVal, a prominent Baltimore fire agent and broker, was married 
to Agnes S. Jay of Hartford county, Md., recently. 

— The New York fire commissioners have determined to compel tenement 
house dwellers to keep the fire escapes unencumbered, 

—Deaths to the number of 665 were reported in New York last week, the 
rate being 21.70 in an estimated population of 1,593,751. 

—The Boston Board of Aldermen has ordered that all electric wires enter- 
ing buildings shall be provided with a safe fuse protector. 

—The loss of the Insurance Company of North America in the Boston fire 
will be less than $37,000 and in the Lynn, less than $43,000. 

—Cyrus D. Hogue, auditor of Alabama, will accept our thanks for his 
annual report for the fiscal year ending September 30, 1889. 

—During the year ending October 31, there were 439 suicides in the Austro- 
Hungarian army, of which number twenty-three were officers, 

—The General Reinsurance Company of St. Petersburg has recently organ- 
ized, with a capital stock of 10,000,000 roubles (about $80,000). 

—The foreign reinsurance question was again introduced at the meeting of 
the New York Board of Fire Underwriters last week, without result. 

—The new water-works at North Adams, Mass.,, are nearly completed, and 
part of the town will be supplied with Broadbrook water this winter. 

—It is thought not unlikely that the Manchester Fire, under its new mana- 
ger, J. B. Moffat, may soon apply for admission to New York State. 

—Mayor Hart and City Electrician Allen of Boston were in Chicago last 
week, investigating the underground electric wire system in use there, 

—The Union Central Life is now transacting business in Idaho and Mon- 
tana under the management of Cowen & Hedderich of Helena, Mont. 

—The Boston aldermen have appropriated $510,000 for increasing the fire 
protection of the city of Boston, by greatly enlarging the fire department. 


—The Merchants Marine Insurance Company of Montreal, which ceased 
business some eight years ago, has just completed the process of liquidation. 


—December Wide Awake teems with so many good things that it is almost 
worth the year’s subscription, The prospectus for 1890 is unusually inviting. 

—The Mutual Artisans Fire Insurance Company has just been organized 
at Muscatine, Iowa, with John Mahin, president, and M, A. Brann, secretary. 

—The town of Franklinton, N. C., was almost totally destroyed by fire 
Friday morning last. Not more than one-third of the burned property was 
insured. 

—Minnesota, Wisconsin and Indiana propose, it is said, to co-operate with 
Illinois in applying the provisions of the new mutual fire insurance law of the 
last named. 

—The Hartford council has unanimously passed an ordinance giving the 
superintendent of the fire alarm system authority over the electric light wires 
of that city. 

—The Travelers Insurance Company has secured a handsome suite of rooms 
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in the new Arcade building at Cleveland, O., and expects to occupy them 
April 1, 1890. 

—Deputy Insurance Commissioner Luper of Pennsylvania has run down 
five Pittsburgh insurance solicitors who had failed to take out the required 
brokers license. 

—The Christmas number of The Ingleside (being also an almanac for 1890) 
is replete with good reading matter and illustrations, and worthy of a place in 
every household. 

—Superintendent of Insurance C, P. Ellerbe of Missouri, has granted the 
Fidelity and Casualty Company permission to transact plate glass insurance 
business in the State. 

—W. T. Smith of Roberts & Smith, genera] agents of the Massachusetts 
Mutual Life at Chicago, has been elected to membership in the Chicago Life 
Underwriters Association. 

—Superintendent Britton of the Baltimore and Ohio Railroad Division at 
Chicago has made a formal request of Commissioner Purdy for increased fire 
protection at South Chicago. 

—Venezuela boasts of having the largest number of centenarians of any 
country in the world. In that republic there is said to be an average of ous 
centenarian per 10,486 inhabitants. 

—Near Union Springs, Ala., one night last week, Hardy Walters and his 
nineteen-year-old son were boiling syrup to make molasses. The boy fell in 
the kettle and was scalded to death. 

—Table Talk for December is indispensable to the housewife who would 
spread her Christmas dinner to make it worthy of the name. The literary fea- 
tures are as excellent as the culinary. 

—At Rouen, France, December 19, several explosions occurred on board 
the British tank steamer Ferguson, Captain Young, from Philadelphia. Dam- 
age estimated at $150,000 was done. 

—Mrs. Ellen Harrigan, a Brooklyn widow, went to sleep Sunday night 
with a lighted pipe in her mouth. The bedding caught fire soon after and she 
was suffocated before help could reach her. 

—At a meeting of the stockholders of the Manchester (N. H.) City Fire 
Insurance Company, held a few days since, a committee, which had been pre- 
viously appointed, reported in favor of reinsuring. 

—The New England Order of Industry and the Industrial Order of 
America, Boston endowment concerns, have been prohibited from doing 
an industrial business by the Insurance Commissioner. 

—The new business of the Penn Mutual Life for the first eleven months of 
this year foots up 5683 policies for $15,600,537 of insurance, as against 4718 
policies for $12,167,768 during the same period of 1888. 

—Edward Verbreska, janitor in a New York flat house, was killed one day 
last week, by a twenty-five pound iron elevator weight falling on his head. The 
rope to which the weight was attached had become rotten. 

—The mixing house of the United States Dynatime Company’s works near 
Toms River, N. J., was destroyed by fire December 21. One 
burned to death and another so seriously, that his recovery is doubtful. 


man was 


—While examining the damaged wheat cargo of the ship Durham at San 
Francisco, December 20, Inspectors Freeman of the Lloyds and Cammon of 
the Produce Exchange were suffocated by gas in the hold of the vessel. 


—The Binghamton (N. Y.) Board of Underwriters has elected the follow- 


ing officers for the ensuing year: President, J. P. Morgan ; vice-president, 


H. B. Boss; secretary, H. Fred Lyon ; treasurer, Hartwell H. Morse. 

—The Agricultural of Watertown escaped loss in both the Boston and Lynn 
fires, and will show a handsome increase of surplus January 1, Secretary 
Stevens says 1889 has been one of the best years in the history of the company. 

—The stockholders of the Commercial Fire of San Francisco have con- 
sented toa thirty per cent assessment to remove the impairment of the com- 
pany’s capital caused by the recent heavy fires on the Pacific Coast and else- 
whee. 

—At a recent meeting of the stockholders of the Ocean Insurance Company 
of Portland, Me., it was unanimously voted to authorize the directors to dis- 
pose of the real estate and all other property of the company as soon as prac- 
ticable. 

—The prospectus for Scribner's Magazine for 1890 promises to make that 
very popular journal a greater literary treat than it has heretofore been. It 
has already achieved a great success in the brief period of its career, and 
stands to-day in the front ranks of our monthly current literature. It is 
announced that its old standard contributors will continue to appear during 
the coming year, and that new departments will be added in fiction, travel, 
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exploration and descriptions of inventions, etc., etc, Scribner's is to-day, 
most deservedly, a very popular magazine, and the announcement of its plans 
for the coming year can but excite a lively interest in its future. 

—The Superior Court has sustained the Insurance Commissioner of Cali- 
fornia in his suit for recovery of $200 penalty from agents of the Fire Relief 
Association of San Francisco for issuing policies without certificate of 
authority. 

—A complete change has taken place in the officers of the Pelican Insur- 
ance Company of New Orleans, George W. Young, formerly secretary, has 
been elected president ; C. Boyle, formerly president, is now vice-president, 
and W. J. Johnson, formerly fire clerk, has been promoted to the secretary- 
ship. 

—A party of nearly 100 Philadelphians, including members of the city 
councils, visited Reading, Pa., recently to examine the Schuylkill canal and 
investigate its adaptability as a feeder for a new water supply for the city of 
Philadelphia, 

—Franklin B. Gowen, the lawyer and financier, whose recent tragic death 
at Washington so startled the public, held life policies aggregating $200,000 
in the following companies: Equitable, $90,000; New York Life, $80,coo ; 
Mutual, $30,000. 

—We acknowledge the receipt of the ‘‘ Official report of the proceedings of 
the twentieth national convention of Insurance Commissioners of the United 
States,” held at Denver, Col., September 4 and 5, 1889. It is the work of 
James Abbott, Chicago, 

—At the annual meeting of the New England Live Stock Insurance Com- 
President, J. A. Har- 
wood ; vice-president and manager, George W. Burton; secretary, E. S. 
Litchfield ; treasurer, John Haskell Butter. 


yany of Boston the following officers were elected : 
pany g 


—When we stated in a few issues back that the Railway Officials and Con- 
ductors Accident Association of Indianapolis would soon enter Wisconsin, the 
company had already done so, having been examined by Insurance Commis- 
sioner Philip Cheek early in November, and admitted forthwith. 


—The transfer of the London and County Fire Insurance Company to the 
Glasgow and London Insurance Company having been completed, John 
Cronkshaw and Thomas Moreton, directors of the London and County Com- 
pany, have joined the board of the Glasgow and London Company. 


—We have received from E. S. Barker, general agent of the State Mutual, 
at Boston, a handsome steel plate calendar showing good workmanship and 
containing a very excellent and picturesque view of Lake Quinsigamund, a 
renowned and beautiful sheet of water in the vicinity of Worcester. 


—During the rehearsal of a Christmas cantata in a Detroit public school 
last Thursday afternoon a lighted candle set fire to the dress of one of the 
participants, and the flames communicating to the clothing of others, burned 


three so badly that they died that night. A number were severely burned. 


—The Boston Commercial Bulletin says that several insurance companies 
have declined longer to pay their assessments for the support of the inspection 
department of the local Board of Underwriters, They are dissatisfied, not 
with the principle, but with the methods and the results obtained for the 
expense. 

—Jeffrey Beavan, manager of the London and Lancashire, sends out a very 
handsome holiday greeting to the friends of the company in the shape of a 
panel card, showing a number of birds perched upon the limb of a tree, sur- 
rounded by daisies. It is very pretty indeed, and is a seasonable greeting 
from the company. 


—The business portion of Petrolia, Pa., a prosperous oil town, was destroyed 
The fire plugs were filled with mud, and no water 
It is impossible at this time to put anything like an accurate 


by fire Sunday morning. 
could be had. 
estimate on the total loss, but it is thought it will range from $85,000 to 
$100,000, with insurance light. 


—The Massachusetts Life Insurance Company has issued a very handsome 
calendar for 1890. 
different months, with appropriate and seasonable illustrations. It is printed 
in colors, so tastefully blended as to lend beauty to the several designs. The 
calendais are neatly arranged upon the cards. 


It consists of a series of twelve cards, representing the 


; —The Commercial Union of London will apply to Parliament in the ensu- 
ing session for powers ‘‘to enlarge the objects and business of the com- 
pany, to form subsiduary companies, and acquire and carry on business of 
other companies to exercise further powers in relation to investment ; to guar- 
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antee fidelity of liquidators, sureties, trustees, clerks and others; to make 
advances of money on leaseholds, and for other purposes.” 

—Herbert Damon, who has been connected with the Boston office of the 
California Fire since its establishment, has been appointed resident manager 
of the company’s eastern marine department at the above-named city. The 
California will occupy its old offices at 43 Devonshire street, and continue as 
in the past to transact a general marine business. 

—The Supreme Council of America, Knights of the Grand Cross, College 
of Ancients of New York, has been incorporated, with objects of a social, 
beneficial, historical and literary nature. The trustees are; Robert E. A. 
Land, Joseph F. Waring, James J. Freeman, Christian Armbruster, Alfred D. 
Smith, Jonas L. McElroy and William D. Murphy. 

—The John Hancock Mutual Life Insurance Company has issued a very 
handsome calendar for 1890. It represents the scene in Boston harbor when 
the citizens of that city, disguised as Indians, destroyed the tea as it was 
brought in, before the Revolutionary War. The whole thing is very full of 
life and action, and the calendars are arranged very tastefully around the cen- 
tral picture. It is printed in plain black, without any gaudy colors to disfig- 
ure it. 

—The entire risks of the Mercantile Mutual Accident Association of New 
York were a few weeks since transferred to the New England Mutual Acci- 
dent Society, Benjamin F. Dyer’s company, and the secretary of the former 
association, F, J. Moore, is now installed in the handsome offices of the New 
England Mutual Accident as superintendent of agencies. 

—We extend our sympathies to A. T. Smith, superintendent of agencies of 
the Hartford Life and Annuity Insurance Company in the loss of his wife, a 
lady of most estimable and loving disposition and character. Mr. Smith is 
an old friend of De Witt J. Peek, secretary of the Mutual Benefit Life Com- 
pany of Hartford, who not long since also lost his wife by death. 

—The New Oileans Fire Underwriters Association has re-elected its old 
officers as follows: L. M. Finley, president; L. N. Terry, vice-president ; 
George Mather, secretary. ‘The following additional companies have joined 
the compact: The Girard of Philadelphia; St. Paul German of St. Paul, 
Minn.; the Armstrong Fire of New York and the Sun of San Francisco. 

—In addition to its regular issue last week, The Chronicle sent out a very 
handsome holiday number, which speaks well for the enterprise of the man- 
It is handsomely printed, containing several full-page illustrations, 
It is a contribution to 


agement. 
and much reading matter of value to underwriters, 
insurance literature that will be treasured by all who take an interest in the 
subject. 

—The National Life Insurance Company of Vermont has issued a hand- 
somely engraved calendar, whereon the figures are large enough to be readily 
discernable. The New York agent, Joseph Wells, sends it out accom- 
panied by an engraved /fac-simile of the endowment bond issued by the 
National, showing the cash surrender value of each form of bond at the end 
of each year until its maturity. 


AGENCY APPOINTMENTS. 

—Frank J. Riley, agent for the Northern of London, at Boston. 

—Jacobs & Easton, agents for the Newark Fire, at San Francisco. 

—S. B. Wolfe, agent for the Commercial Union Life, at Baltimore, 

—Jacobs & Easton, agents of the Buffalo German, at San Francisco. 

—John Tenney, agency superintendent for Pennsylvania of the Royal. 

—A. D. Close, special agent for the Provident Life and Trust, at Rochester. 

—G. Rosenblatt, agent for the Liverpool and London and Globe, at Portland, 
Ore. 

—Smith & Hager, agents of the A£tna Life, at Terre Haute, Ind., succeeding 
Luther Hager. 

—George W. Reynolds, special agent of the Westchester Fire, at Quincy, IIL, 
succeeding J. N. Reynolds. 

—Geo. D. French, agent of the National Life Maturity Insurance Company of 
Washington, at Cincinnati. 

—Charles C. Back, general agent for Maryland of the Provident Savings Life, 
with headquarters at Baltimore. 

—Thos. Norquay, general agent of the Mutual Life of New York, for Manitoba, 
with headquarters at Winnipeg. 

—Barrows & Lockport, general agents of the Northwestern Mutual Life for 
Oregon and Washington, with headquarters at Portland, Ore. 

—W. H. Herrick, general agent of the Pacific Mutual Life, for Illinois, Indiana, 
lowa and Michigan, with headquarters at Chicago, succeeding F. C. Wheeler. 

—Richard C. Christopher, general agent of the Niagara for Pennsylvania, Mary- 
land and the District of Columbia, with headquarters at Philadelphia, succeeding 
John Tenney. 
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ANTED.—SPECIAL AGENTS. AN ACCIDENT 
Insurance Co. desires a few first-class representatives for special agency work. 

Following territory still open: Indiana, Michigan, Missouri, Pennsylvania and Ohio. 
Address *‘ W,” care of THe Spectator Company, No. 161 La Salle St.. Cu1caco. 


ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 
Address, with 





able men, who can and will personally secure application for insurance. 
reference and experience (if any), the COMPANY, at Hartford, Conn. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


—WHICH IS 





The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres 


THE HOME LIFE INSURANCE COMPANY 


OF NEW YORK. 





The following territory is open to the right men, as General 
Agents for the Home Life Insurance Company of New York, 
with full control of same and full compensation: 

Northern Ohio, Middie and Eastern Tennessee, Georgia, 
North Carolina, Arkansas, East half of Iowa, Washington, Utah 
Address | 


and Wyoming. 
EDGAR H. KELLOGG, 


SUPERINTENDENT OF AGENCIES, 
CHICAGO, ILL, 
HE NEW PEOPLES’ CYCLOPEDIA. 


Latest, Cheapest and Best. Sixty thousand articles, 234 maps and 
over 3000 illustrations. Brought down to date. 





BRYAN, TAYLOR & Co., 
757 Broadway, New York. 


———— 


Prominent Hgents and Brokers. 





— 
—=} 


EHM & VAN DEINSE, INSURANCE AGENTs 


Insurance effected in any part of 





and Brokers, Indianapolis, Ind. the United 
States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 





——— 


O. DOUGLAS, FLORENCE, S. C. GENERAL 


e Insurance Agent and Adjuster of Fire Losses. 
panies wri.ing in South Carolina, Will accept State Agency for one more good Company, 


Special Work solicited from Com. 





ELSON & RAINE, GENERAL INSURANCE 

Agents, Successors to G. D. Raine, Memphis, Tenn., representing North British 

and Mercantile and American companies, including Tennessee State companies. 
lines placed. Correspondence solicited. 


Surplus 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett, 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. 
placing Surplus lines. 


Special attention given to 





E. LOWE, FIRE INSURANCE AGENCY, 


e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines, 
Equitable rates. Reliable companies. 





OHN I. COVINGTON, INSURANCE BROKER. 
45 BROADWAY, - - - - - - NEW YORK. 





Georce H. Leonarp. Horace Moopy 


LEONARD & MOODY, 
INSURANCE IN ALL ITS BRANCHES. 


15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City ; Radford Building, Yonkers, 
N. Y. Members of the Metropolitan Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins, Ass'n, N. Y.; 
Imperial Insurance Cos., London, Eng.; Rochester German Fire Ins. Co,, N. Y.; Travelers 
Life and Accident Ins. Co., Hartford, Conn. 
Telephone Call, New 334. 


Queen and 


Correspondence solicited from first-class 
companies writing surplus lines. 





GENERAL AGENCY FOR TEXAS 


OF. 


HE MANHATTAN LIFE INS. CO. OF NEW YORK 


THE FIDELITY AND CASUALTY CO. OF NEW YORK. 
Good active pushing agents wanted, liberal terms to the right men. 
Address I, REINHARDT & SON 
- Dallas or Galveston, Texas. 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 


—— 








West Po.tock, Sec. Peter Notman, Pres. 
’ 


———* 


No. 137 Broadway, New York. 


CasH CAPITAL, $500,000.00. CAsH ASSETS, $2,237,492.00 
Operating Under the New York Safety Fund Law. 


Western Department, 1, S., BLACKWELDER, Manager, Chicago, II!. 


THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CoO. 
OF AMERICA. 
NEWARK, N. J 


IIloME OFFICE, 


JOHN F. DRYDEN, - PRESIDENT. 
Assets 

Surplus. .....-... SECC SSS dEdR Ides CONOUE TEREST. OHEbwe densEE Gennes sieheddnisewadas 
Income 1888 


524,915 POLICIES ISSUED DURING 1888. 


$1,096,234.15 PAID IN DEATH CLAIMS DURING 1888. 


It has issue(l more than 2,700,000 of policies, and the total death claims paid 
amount to nearly $4,000,000, Reliable agents wanted, 





J. TEMPLE & CO., FIRE INSURANCE AGENTS. 


e Office, 155 Broadway, N. Y. 








Prominent Agencies at Chicago. 


—————— 





DOLPH LOEB & SON, INSURANCE AGENCY, 
hester German 


170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Roc! ‘ 
Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York ; 
Peoples Insurance Co., of New York; German Fire Insurance Co., of Pittsburgh. 


Airs Resnnnnnss en — 


FIRE UNDERWRITER, 


220 La Salle Street, - ° . i . 7. : = 


CHICAGO 


———— 





EsTaBLIsHED A. D, 186s. 


A. LOWELL & CO., INSURANCE. 


Room sc, 189 La Salle Street, Chicags I. 
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vcr" BOYLSTON OF BOSTON, ? ict 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, - - - GENERAL AGENT. 
No. 161 La Salle St., Chicago, IIl. 





—— 


oe & WM. A. GOODMAN, 


Insurance Agents, 
142 AND 144 LA SALLE STREET, 


CHICAGO, - - - - - ILL. 





GRANGER SMITH. Bavier. C. MILer. 


RANGER SMITH & MILLER, INSURANCE 


Agency, Nos. 156 and 158 La Salle Street, Chicago. Established in 1873. 





Wm. C. MacItt. J. H. CHAMBERLIN. 


—— & CHAMBERLIN, 


Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 


§. W. Cor. La Salle and Madison Streets, - . - Chicago. 


T. H. Wesster. E. N. Witey. 


EBSTER & WILEY, SUCCESSORS TO S. M. 

Moore & Co., 168 and 170 La Salle Street. Telephone 1664, “Chicago.” Orient 

Insurance Co.; Southern California Insurance Co.; Lion Fire ‘surance Co.; Providence 
Washington Insurance Co. 





CapiTaL STOCK, $500,000.00. Net Surpwus, $418, 358.07. 


ee STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Bu ding, Cuicaco, ILL. 
THACHER & VOIGHT, - - - = Managers 
J. D. Murpuy Chief Inspector. atc 1459- 


J. STRAIGHT & CO., INSURANCE AGENTS, 


No. 150 La Salle Street, Chicago. 





Gro. W. MontTGoMERY. M. L. C. FunkKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





Prominent Brokers at Chicago. 


Active, Pushing, Experienced 


AGENTS WANTED! 


Exceptional inducements offered to such, to work the 


RENEWABLE EQUATED TERM PLAN 


——OF THE" 


CITIZENS 


Mutual Life Insurance Association, 


1415 BROADWAY, NEW YORK. 
Good Agents will secure Large Profits and Quick Returns. 





Plain contracts, with liberal conditions, by a system which is sound and 
worthy of the fullest confidence. 

The cost is limited to an amount adequate for the payment of death claims 
and a moderate charge for expenses, without unnecessary burdensome loading 
for legal reserves, resulting in safe insurance at about one-half the amount 
charged by old line level premium companies. 





L. JACKSON, President. E. J. N. CALDWELL, Secretary 


THE PEOPLES 


Mutual Assurance Fund, 


54 WEST JEFFERSON ST., LOUISVILLE, KY. 


POLICIES NON-FORFEITABLE AFTER THREE YEARS, AND 
INCONTESTABLE AFTER TWO YEARS. 


General Trustee: Louisville Safety Vault and Trust Company. Cash Capital 
and Surplus, over $332,000. 


AGENTS WANTED IN EVERY STATE AND COUNTY, 








E. GILPIN, FIRE INSURANCE BROKER, 


e Rooms 450, 452 and 454 Rookery Building, Chicago. References: Metropolitan 
National Bank. R. G. Dun & Co. The Bradstreet Co. 


T. MARSHALL & - CO., FIRE INSURANCE, 
e 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable tind 








RED P. BUELL & CO., GENERAL INSURANCE 


agents, 175 La Salle Street, Chicago, make a specialty of placing surplus lines for 
responsible agents throughout the country. References if required. 





W. BROWN, FIRE INSURANCE BROKER, 


so4 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 








JORTH BRITISH AND MERCANTILE 


INSURANCE C9. OF LONDON AND EDINBURGH 
U. S. Branch, 54 William Street, - - - New York City. 


NEW YORK BOARD OF MANAGEMENT. 
SOLON HUMPHREYS, Esd-s Chairman. 
Davip Dows, Jr. , Esq. H. W. Barnes, Esq. 
Cuas. H. Coster, Esq. Cuas. Ezra Wuirte, Esq 
W. A. Francis, Ass’t Manager 
H. M. Jackson, Secretary. 


{. J. Astor , Esq. 

acon WEN DELL, Esq. 

Sam. P. BLAGDEN, Manager. 
Ros’t H. W ass, General Agent. 





NGLO-NEVADA 
ASSURANCE CORPORATION 
Or San Francisco, Cat, 


LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
Z. P. CLARK, Secretary. i LEVISON, Marine Secretary. 


DIRECTORS: 
J. L. Flood, W. F. Whittier, J. M. Donahue, 
J. W. Mackay, E. E. Eyre, M. H. Hecht, 
W. H. Dimond. 

DAVID IL. KIRBY, General Agent, 33 Pink Street, New York. 


New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia. 


Louis Sloss, Wm. Macdonald 
J. B. Haggin, J. F. Bigelow, 


S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 


Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio, Wiscon- 
sin, Dakota, Kentucky, Tennessee and West’ Virginia. 





ESTERN ASSURANCE COMPANY 


Or Toronto. INCORPORATED 1851. 
J. J. KENNY, Managing Director. A. M. SMITH, President 
E. J. KNOWLES, Albany, Manager for the State of New York, 
ROOSEVELT & BOUGHTON, 44 Pine St., Manager for the Metropolitan District, 
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ENN MUTUAL LIFE INSURANCE CoO. 


OF PHILADELPHIA. 
Office, Nos, 921 and 923 Chestnut Street. 


INCORPORATED IN 1847. ASSETS, $12,600,259 


PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 


forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


EDWARD M. NEEDLES, Presipent. 
H. S. Sreruens, Vice-President. Henry G. 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 13 Park Row, N. Y. 


_ LIBERTY INSURANCE CO., 


120 Broadway, New York. 


Brown, Secretary 


SAM’L R. WEED, 2D VICE-PRESIDENT AND MANAGER. 


Western Department, 201 La Salle St., Chicago, CHARLES E. VAN Vooruis, General Agent, 


Pacific Coast Department, 317 California St., San Francisco, Rotta V. Wart, General Agent. 


Kentucky and Tennessee Dept., 310 W. Main St., Louisville, CLivron T. Barrp, Gen. Agt. 


Ohio Department, Columbus, Ohio, Henry O’Kane, General Agent. 


Michigan Department, Griswold Street, Detroit, EuGENE HArpEcK, General Agent. 





—THE-- 


a 
—B>— 


Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massz achusetts. 


STEPHEN H. RHODES, President. 


Grorce B. Woopwarp, Secretary. Henry T. Cutver, Supt. of Agencies 


Office, 23 Union Square, New York. 
C. W. TALFEY, Casuter. 





INCORPORATED 1850. 


ONNECTICUT FIRE INSURANCECO. 
OF HARTFORD, CONN, 
JANUARY 1, 1889. 
Cash Capital 
Reserve for Reinsurance 
— RD cidpssriecechaciininiwptnentaadidehenbhtioeanbaunutene 


696,382.84 
109,815.34 
454,718.83 


$2,260,917.01 


Policies issued at reasonable rates, and losses fairly adjusted and promptly paid by 


SCOTT, ALEXANDER & TALBOT, 
No. 45 WILLIAM STREET, NEW YORK. 


Resident Agents, 





HE EQUITABLE ACCIDENT 
INSURANCE COMPANY, 


DOES A STRICTLY ACCIDENT BUSINESS ONLY, 


Paip-up Casu Capirat, $100,000. 


Special Indemnity for Loss of Sight or Limbs. 


GEORGE FISHER, President. J. R. MURDOCH, Vice-President. 


H. N. RENO, Secretary. J. F. HESSER, Manager R. R. Dept. 





HE UNION MUTUAL ACCIDENT 
ASSOCIATION, 


S. W. Corner La Salle and Adams Streets, 


CHICAGO. 


The Largest, Most Progressive, and the Best Accident Company 
ever Organized in the West. 


GOOD CONTRACTS MADE WITII FIRST-CLASS MEN, 


Ex-Gov. JOHN M HAMILTON, Pres. T. N. McCAULEY, Sec. and Gen. Man, 





NEW YORK 
UNDERWRITERS AGENCY. 
ESTABLISHED 1864. 
HANOVER & CITIZENS 
FIRE INSURANCE COMPANIES, 

Agencies in all the Principal Cities of the 
Western and Southern States. 

A. STODDART, General Agent, 


34 NASSAU STREET, New YORK, 





OF ELKHART, INDIANA. 
Manufacturers Insurance at Actual Cost. 
OFFICERS AND DIRECTORS: 
Hon. C. G. Conn, Manf. of Band Instr., Elkhart, Ind., and Worcester. Mass. Vice-President. 
A. R. Suroyver, of Elliott; Shroyer & Co., Logansport, Ind President. 
Toun B. FAULKNoR, Underwrite er Secretary. 


Ef. A. Jacks, President Niles es ee a ae . Treasurer. 
Hon. H. H. FRANcIs-- . Editor Despatch, Michigan City. Ind., and State Senator. 


seph V 3 d. 
Reterences by Permission ; 1 Find Naveed! eee Seipest, be 


HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 





Cash Capital 

Re-Insurance Fund, and other Liabilities - one 

Surplus, over all liabilities............ ioosieasene alee chic ais Genel tuihel dh edtaneeesascnaek teisticiclee 
Assets, January 1, 1889 


Office—Company’s Building, 308 and 310 Walnut Street. 








H. L. PALMER, President. 
J. W. SKINNER, Secretary. 





THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY OF MILWAUKEE 


Is now in the thirty-first year of its existence. 
ress, large surplus, large dividends, and a low death rate (0.89 per cent. in i 888). 
Amount of Insurance in force January i, (881, 


Surplus, Dec. 31, 1888, taking liabiiities on the 4 per cent. basis, $4,685,437.74. 
Its Dividends are unsurpassed. It is the only Company which has, in recent years, 

printed tables of current cash dividends for the information of the public. 

THE NORTHWESTERN HAS DONE THIS FOR EICHTEEN CONSECUTIVE YEARS. 


MATTHEW KEENAN, Vice Prest. 
Cc. A. LOVELAND, Actuary. 
W.H. FARNHAM, Ass’t Sec’y. A.W. KIMBALL, Ass’t Sup’t of Agencies. J. W. FISHER, M. D., Ass’t Med. Director. 
Cc. N. JONES, Assistant Actuary. 


Its good points include rapid prog- 


$64,967,081 .00. 
98,793,982.00. 
172,51 8,891.00. 


1, (885, 
- i, 1889, 


WILLARD MERRILL, 2d V. P. & Sup’t of Agencies. 
L. McKNICHT, M. D., Med. Director. 

















26, 1889 | 


THE SPECTATOR. 








THE 


Security Mutual Life Association 


OF BINGHAMTON, N. Y. 





COMMENCED BUSINESS JANUARY 3, 1887. 


In thirty-two months this Association has written over $4,000,000,00 in 
surance, has paid immediately, on receipt of proofs, eleven death claims, has 
saved to its policyholders more than $100,000.00 as compared with the 
premium rates of old line companies, and has accumulated over $60,000.00 
assets. 

The plan is known as the Equation Rate and provides undoubted security. 
It returns all reserve accumulations each five years to persistent members, 
which can be used immediately to reduce premiums, or allowed to accumu- 
late to be added to the policy when it matures. 

We want reliable, energetic managers and agents in New York, Pennsyl- 
yania, Ohio and Michigan, on commission or salary basis. 

Address all communications to 


CHAS. M. TURNER, General Manager, 


P. O. Box 143. BINGHAMTON, N. Y. 


HE NEW YORK AND NEW HAVEN 
AUTOMATIC SPRINKLER COMPANY'S 
VACUUM DRY SYSTEM. 





WET SYSTEM. 
ELECTRIC DRY SYSTEM. 


—_— OF FICE — 


No. 165 Broadway, New York. 


Estimates furnished without charge. Correspondence solicited with Insur- 
ance Companies, and parties desiring to protect their property 


- against fire. Agents wanted in ail large cities. 





INCORPORATED A. D. 1804. 


INSURANCE COMPANY, 


OF PHILADELPHIA, PA, 


7 UNION 


CAPIAL, $250,000.06 


LOSSES PAID SINCE ORGANIZATION, 


$15,087,243. 


JOHN M. COLWELL, Secretary. C. S. HOLLINSHEAD, President. 





—THE— 
IRARD FIRE AND MARINE INS. CoO. 


PHILADELPHIA, PA. 


Capital 3 . 

Assets, I eee a ee 2 1,461,558 
836,849 
624,709 


Liabilities, including reinsurance fund and capital 
Net Surplus over all liabilities 


ALFRED S. GILLETT, Presipent. 
James B. ALvorp, Vice-President and Treasurer. 
Epwin F, Merrixt, Secretary. 
Juuius B. ALven, Assistant Secretary. 





ONDON AND LANCASHIRE 
FIRE INSURANCE COMPANY OF LIVERPOOL, ENGLAND. 
Head Office for the United States, 36 and 38 Nassau St., N. Y. 
; UNITED STATES TRUSTEES. 
David Stewart, William H. Slocum, Arthur B. Graves, and H. A. Oakley. 
Eastern, Middle and Soifthern Departments, J. Beavan, Manager, New York. 


,. «¢.,, Western Department, John S. Belden, Manager, Chicago. 
Pacific Coast Department, Balfour, Guthrie & Co., Managers, San Francisco. 





ORTH PACIFIC INSURANCE CO. 
OF TACOMA, WASH. 


Subscribed Capital, $500,000. Paid in Capital, $125,000. 


The Stockholders of this Company comprise over sixty of the leading busi- 
ness men of Tacoma, 
Surplus lines written on acceptable risks, 
Applications for insurance and for statements and lists of stockholders must 
be addressed to 
E. T. MARSHALL & CO., 
149 La Salle Street, Chicago. 





ERNON INS. AND TRUST COMPANY 
OF INDIANAPOLIS. 


CAPITAL, - : «et @ 
AND 


INDIANA INSURANCE COMPANY 


OF 


$150,000, 


INDIANAPOLIS, 


McGILLIARD & DARK, General Agents, 


INDIANAPOLIS, — - - - . - - - INDIANA, 





E. F. Spence, President. D. E. Mixes, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 


Capital (fully paid up) 

PN wtivden cas sulentabeuatwebunes bicdapee 600 6eeenuee ae 313,594,80 
Losses in process of adjustment 9,448.09 
All other liabilities 7,555.89 
Surplus as regards policyholders.............ssscccccveseccees 296,590, 82 


Parks & Scuumarp, Gen’! Agts, Dallas, Tex. A. W. Hart, Gen'l Agt, Louisville, Ky. 


Wesster & Witey, General Agents, Chicago, III. 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


—OoFr— 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory, 
and ALLOWED A I.ARGE AND PERMANENT RENEWAL INTEREST on all their 
Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 


business. 


Vice-President, 
WALTER P. DICKERSON, 
Fire Underwriter. 


Secretary, 
WM. R. LOWE. 


President, 
G. WEAVER LOPER, 
Of the Victoria Cordage Co, 
HE MUTUAL FIRE INSURANCE CO. 
OF KENTUCKY. 
OF THE ADJOINING CITIES OF 
COVINGTON AND NEWPORT, KENTUCKY, 


is prepared to consider applications for insurance on strictly SURPLUS lines, 
when full particulars and diagram of the risk accompany the application 
together with a list of other companies on and the full tariff rate is offered. 
Address 
WALTER P. DICKERSON, Vice-President and Manager, 
NeEwrort OR COVINGTON, KENTUCKY. 
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—THE— 
EOPLES MUTUAL ACCIDENT 
Insurance Association 


OF PITTSBURGH. 


Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 
FRANK K. KOHLER, SECRETARY, 


g1 and 93 Fifth Avenue, Pittsburgh, Pa. 





ue DENVER INSURANCE COMPANY 


New York: A tm CHICAGO: 
HALL & HENSHAW, Agents J = 7, W.T. STEWARD & CO., Agt 


54 William Street. lead ba \; 222 La Salle Street. 


Cash Capital, paid in, $200,000.00 : Cash Surplus, paid in, $50,000.00 


Transacting Fire Insurance in the following States and Territories: California ana theCoast, 
Montana, Iowa, Texas, Utah, Colorado, Kansas, Minnesota, Nebraska, 
Illinois, lowa and New York. 
The Company will enter South Dakota, Wisconsin, Missouri and Arkansas, 





ESTABLISHED 1710. 


—* FIRE OFFICE, 
LONDON, ENGLAND. 


UNITED STATES TRUSTEES: 


GEORGE D. MORGAN, Joun J. McCook, HENRY M, ALEXANDER. 


United States Branch: 
J. J. GUILE, Manager. 
MUTUAL LIFE BUILDING, - - ° - New YORK. 





1825. THE 1888, 
ENNSYLVANIA FIRE INS. CO. 
OF PHILADELPHIA, 
CAPITAL, - - - - - = $400,000.00 


ASSETS, January 1, 1889, - 3,106,553.18 


JOHN DEVEREUX, President. 
R. DALE BENSON, Vice-President. JOHN L, THOMSON, Secretary. 
W. GARDNER CROWELL, Assistant Secretary, 


FRAME & SHADE, General Agents for Metropolitan District, 
206 BROADWAY, NEW YORK, 





ONTINENTAL INSURANCE CO. 
100 BROADWAY, NEW York. 
INSURE AGAINST FIRE AT REASONABLE RATES, 


STATEMENT, JANUARY IsT, 1889. 
Reserve for reinsurance $2,501,884.39 
Reserve for commissions, taxes, etc 54,495.00 
SEY GOT DINED GUE Git CONIING 6 < cecwnsis nes weduse soecou sas ete wesevueoncsccees 245,273.64 
I SINE BF IIR. one co vicww covert cneces cocsed cosaseusecesecanveusse eves 1,000,000,C0 
Net Surplus 1,226,691.66 


I ENR nikaknns ius bivsied srkak Ohnvbeéceddemerkeenctascue’ $5,028,344.69 
F. C. MOORE, President. 
CYRUS PECK, Vice-Pres. and Sec. C. H. DUTCHER, Sec. Brooklyn Department. 
HENRY EVANS, 2d Vice-Pres. and Sec. Agency Department. 


—_— FIREMENS INS. CoO., 
No. 419 WALNUT STREET, 


PHILADELPHIA 
ASSETS, JANUARY 1, 1889, $1,018,000, 


JOSEPH L. CAVEN, PRESIDENT. 
ROBERT B. BEATH, Secrerary. 





PRINCIPAL OFFICES: 


EQUITABLE BUILDING, 


120 BROADWAY, 
NEW YORK. 


Cash Capital, - $500,000 





WILLIAM K. LorHrRop, - Pres, 
WILLIAM E,. MIDGLEY, Vice-Pres, 


VincENT R,. SCHENCK, - Sec’y. 


MANHATTAN MUTUAL FIRE INS. 00. 


OF NEW YORK. 





Correspondence Office : Home Office : 


No. 111 BROADWAY, NEW YORK. GosHEN, N.Y 


Chartered as the Orange County Mutual Fire Insurance Company, 1837; 
reorganized and authorized to do business as the MANHATTAN MUTUAL 
FirE INSURANCE CoMPANY, by the Insurance Department of the State of 


New York, December 1, 1888. 


CHARLES H. SPENCER of Minneapolis, Pres. 
J. W. FITZGERALD, Sec. and TREAs. 
GEORGE B. De LAMATER, Vice-PRrEs. and Mav, 


SELECTED BUSINESS ONLY WRITTEN. 








THE 


Wasnineton Lire Insorance Co. 


OF NEW YORK. 


W. A. BREWER, Jr., President. 
WM. HAXTUN, Vice-Pres't and Sec'y. 


ASSETS, = = $9,000,000 


The New Combination Policy of the Washington guarantees to the holder 
of a $1000 Policy $1500 at maturity. A Policy for $5000 is a contract for 
$7500. A Policy for $10,000 is a contract for $15,000. A strong, simple and 
inexpensive provision guaranteeing INSURANCE, a CAPITAL SUM and 
AN ESTATE. 

The Policies of the Washington are incontestable, residence and travel 
unrestricted, Address, 


E. S. FRENCH, Sup’t of Agencies, 
21 Cortlandt Street, - - - - NEW YORK CITY: 
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- THE: SPECTATOR: COMPANY: 
‘JNEW YORK: 


The following are the Titles of some of the more important Insurance Works, 
published by THE SPECTATOR COMPANY: 


THE SPECTATOR. 
An American Review of Insurance. Published Weekly. Price, 
$4.00 Per Annum. (Established 1868.) 

THE SPECTATOR is a large, handsome magazine, printed on 
fine paper from clear type. It contains the latest and freshest 
insurance news from every quarter, bright and sparkling corre- 
spondence from the principal insurance centres of the country, 
comments on current insurance events of the day, and able dis- 
cussions on the principles of life and fire insurance. 

The most eminent writers on insurance in its various forms 
are contributors to its columns, and the aim of its proprietors is 
to present the science of the insurance systems in vogue with- 
out prejudice to any and in fairness to all. It also gives the 
current news from different insurance centres each week, and 
each number is an epitome of all matters pertaining to insur- 
ance affairs that are of interest to the profession at large. In 
short, it is the ambition of its publishers to make THE SPEC- 
TATOR an invaluable journal to every person identified with 
the insurance interest in any capacity, and its unprecedented 
success is evidence that their efforts are appreciated. 


THE INSURANCE YEAR BOOK. 
A Complete Encyclopedia of Insurance Information Regarding 
the Business in America. 

It has been the determination of the publishers of The 
Insurance Year Book to make it a complete guide to the busi- 
ness of insurance, and to completely cover the field it has un- 
dertaken to cultivate. Neither labor nor expense has been 
spared to accomplish this end, and, as a consequence, it has 
no rival in this country or elsewhere, but stands pre-eminent as 
a handy book of reference for all persons engaged in the busi- 
ness of insurance, as necessary to the solicitor, the broker and 
the agent, as it is to the manager of companics. 

Year by year this volume has expanded its scope and en- 
larged its dimensions, until it included last year nearly goo 
pages of useful and desirable information that is compiled in 
no other form, or attainable in any other publications. This 
year, as indicated, it will be further enlarged by the addition of 
new features. The importance of The Insurance Year Book 
has been so fully established that many thousands of copies are 
disposed of annually, a fact that is all the testimony required as 
to its value. 

Price, $5.00 per copy. 


THE FIRE INSURANCE POCKET INDEX. 
(ANNUAL SERIES.) 

The Fire Insurance Pocket Index, exhibiting accurate statis- 
tics of the condition and business of nearly three hundred 
American and Foreign fire insurance companies, is ‘compiled 
from detailed reports especially furnished THE SPECTATOR by 
company officers, and are identical with the returns made by 
them to the insurance departments. 

The Pocket Index exhibits the financial condition of the 
companies in such manner that the business of one year can be 
compared with that of the previous four years at a glance. 


The issue of The Index for 1889 will present in this compara- 
tive form the figures of five consecutive years. The Pocket 
Index is issued many weeks in advance of the State insurance 
reports, and is a valuable compendium of the reports o1 the 
several States. The system pursued in its compilation, after 
twenty successive years of publication, has established for it a 
reputation for unquestionable accuracy. 

Prices for the Pocket Index.—Single copies, 25 cents; per 
dozen, $2.00; per hundred, $10.00; per thousand, $60.00, 

Pocket Book, Pocket Index and Expiration Register Combined.— 
The majority of agents prefer The Pocket Index in the form of 
a pocket book, with leather cover; also containing an Expira- 
tion Register, a Yearly Calendar, the Union Table of Short 
Rates for Cancellations, and a large Pocket and Card Case 
for Pocket use. It is the most convenient reference and 
memorandum book ever prepared for the use of agents. 


THE LIFE INSURANCE POLICYHOLDERS’ 
POCKET INDEX. 
{ANNUAL SERIES.) 

Containing Statistics of all the Principal Life Insurance Com- 
panies of the United States, which are so highly valued by 
every Life Insurance Solicitor. 

It is the most valuable canvassing document for life insur- 
ance agents and solicitors ever published, exhibiting at a 
glance comparative statements for the latest five years, printed 
on durable, lasting paper, in size convenient for the pocket, in 
the clearest of type and in elegant style ; comprises all the fig- 
ures necessary to show the standing of each company, with 
ratio and percentage columns. 

Single copies, 25 cents. 


THE PRINCIPLES AND PRACTICE OF FIRE 
UNDERWRITING. 

The Principles and Practice of Fire Underwriting. System- 
atically Arranged. By Joseph M. Rogers, LL.B. An Insur- 
ance Book for Fire Insurance Agents. 

Invaluable to all who wish to acquire a thorough knowledge 
of all the technical details of fire underwriting. ‘The Fourth 
Edition of this work, revised and corrected, has recently been 
issued, and contains many valuable and important additions. 

Embossed cloth, with red edges, 150 pages, price, $2.00 per 
copy. 


THE A B C OF LIFE INSURANCE. 
By CHARLES E, WILLARD. 

It is the aim of this little book to explain and illustrate some 
of the fundamental and elementary principles of life insurance 
so simply that they can be readily und rstood by men who 
have not been specially trained as mat .ematicians, or have 
not had their attention particularly directed to the theory and 
mathematics of life insurance. The book is handsomely printed 
and contains sixty pages of text matter and tables; it is bound 
between flexible and durable leather covers, specially adapted 
to pocket use. 

Price, per copy, $1.25. 











INSURANCE EXAMINER. 
A Practical Treatise upon Medical Exam- 


THE LIFE 


By Charles F. Stillman, M. S., M. D. 
inations for Life Insurance. 

The author is Medical Examiner for the Mutual Life Insurance Company at the 
general agency for New York city—a position which he has held for the past seven 
years—and is also Examining Surgeon of the Travelers Insurance Company of 
Hartford, Conn., for the city of New York. 

Dr. Stillman is also well known in the profession from his inventions and publi- 
cations in the field of orthopcedic and general surgery, and THE SPECTATOR Com- 
pany, in inviting him to prepare this book for the use of the medical examiners of 
all companies throughout the country, was governed, not only by his high personal 
reputation and great experience as a practical examiner, but also by his general 
reputation for exactness and completeness in whatever work he undertakes. As a 
result, we are enabled to present to the insurance companies, and to the medical 
profession of both hemispheres, a medical examiners’ manual which is concise, 
comprehensive and practical, and written with due regard to the present state of 
the science of life insurance. It is splendidly illustrated with one superimposed 
dissected colored plate of the front of the body, made by the author, one superb 
engraving (from life) of a candidate properly stripped for an insurance examinaiion, 
and a large number of engravings of the microscopic appearance of urinary de- 
posits—the latter being particularly useful to the out-of-town examiner. It does not 
pretend to teach practitioners the science of medicine, but simply to point out to 
them how their professional knowledge can be rendered practically serviceable to 
life insurance companies. 

In presenting this book to the public, the publishers do so with the knowledge 
that the need for such a comprehensive work isimperative. Life insurance methods 
and practices have outgrown the text books on medical examination written fifteen 
or twenty years ago, which were never designed for those who do the actual work 
of making examinations, but more for office use. The present work is for the 
active force of examiners, the field men, so to speak, through whose hands all ap- 
plications for insurance must pass before reaching the home office. We confi- 
dently commend it to the life insurance companies and to the medical profession 
in general. 

It is a book of nearly 200 pages, printed from excellent type, on the best paper, 


and superbly bound. Price, $3.00 per copy 
) : PY 


PRINCIPLES AND PRACTICE OF LIFE INSURANCE. 
FouRTH EDITION.—REVISED, ENLARGED AND IMPROVED. 

A Treatise on the Principles and Practice of Life Insurance, with Valuable Tables for 
Reference. A Complete Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies. By Nathan Willey. Revised by Henry 
Worthington Smith, Consulting Actuary. ; 

This well-known and popular treatise on life insurance has been carefully revised 
by Mr. Smith, the computations extended by the addition of numerous pages of 
tables, and various improvements made in the matter. Additional value is thus 
given to the work, making it an indispensable hand-book for the use of agents. 

This work has long been recognized as an authority by life insurance actuaries and 

managers of companies. The demand for it has exhausted three large editions, 

and the entire work has been subjected to careful revision in order to meet the 
requirements of the times. 


Handsomely bound in cloth, embossed gilt. Price, $2.00 per copy. 


RECKONER FOR EARNED AND UNEARNED 
PREMIUMS. 


Ready Reckoner for Earned and Unearned Premiums. 


READY 


A Series of Tables designed 


Sor the Speedy Calculation of the Sums Earned and Unearned on Policies of 


Insurance. By William Ellsworth, Fr., of the Continental Fire Insurance 
Company. : 

This important work is designed to furnish representatives of fire insurance com- 
panies the means for instantaneously computing earned and unearned premiums. 
The method is the simplest yet devised, and can be comprehended by anyone who 
is competent to understand the easiest rules of arithmetic. The tables prepared 
furnish a ready-made answer to all the problems relating to premiums that under- 
writers are required to solve. Price, $5.00 per copy. 


PRACTICAL HINTS TO LIFE AGENTS. 

Within the compass of 32 pages, ‘‘ An Old Workman” has grouped together a 
mass of very useful suggestions to agents. Every intelligent life underwriter who 
examines these ‘‘ Practical Hints" will appreciate their applicability to the agency 
system, and will recognize the importance of placing a copy in the hands of every 
agent. Asa means of educating young agents or solicitors, these hints will prove 


A complete descriptive catalogue of Insurance Publications will 
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a vast saving of correspondence and official instruction, and, as a source of inspira. 
tion and incitement, they will quicken the zeal of long-time workers. In addition 
to the advice and suggestions, it gives to the inexperienced, which will be foung 
very comprehensive and plainly worded, there is a chapter on the agency as q 
source of income, whose perusal cannot fail to revive the energies of every worker 
in the field, whether new or old. 

The book is beautifully printed on fine white paper, with colored border on each 
page. It is published at a price which makes it a very economical medium of 
communication between a company and its agent, namely: $20.00 per 100 copies, 


LIFE INSURANCE ON THE ASSESSMENT 
PLAN. 

THE SPECTATOR Company began in May, 1886, the publication of an annual 
guide or directory of life insurance on the assessment plan. The principal feature 
of the work is the official statistics of 400 companies and upwards doing business op 
the assessment plan in the principal States of the Union. These statistics are com. 
piled specially for The Hand-Book from returns furnished by the supervising in. 
surance officers of the several States, and are made up from sworn statements of 
the officers of companies, associations and societies included in the list. The sta- 
tistics comprise all organizations doing a life insurance business on the assessment 
plan, that are required by law to report to the State Insurance Departments, and 
Benefit associations and fra- 


HAND-BOOK OF 


many companies not reporting to any department. 
ternal societies, as well as the assessment companies doing a general business, are 
included in this compilation, affording a ready means of comparison of the methods 
pursued by these various organizations. 

These statistics, compiled in convenient tabular form, and printed from large, 
Income.—1. Amount paid by members 
Available 

Amount 


clear type, show for each organization: 
2. Other receipts. 3. Total cash receipts. 
Liabilities. Axpenditures.—1. Amount 
3. Amount of total disbursements. 


Financial Condition.—1 


paid for claims. 2. 


assets. 2. 
paid for expenses. 
surance written. 2. Insurance in force. 

Much other valuable information relating to assessment insurance will be given 
in The Hand-Book, which space will not permit enumerating here. This is a 
standard annual publication and authority upon all points relating to the subject of 


/nsurance Account.—t1. In- 


which it treats. 
Price, $2.00 per copy. 


EXPIRATION REGISTER. 


The Improved Expiration Register. By Peyton Roberts. An entirely new, original 
é - - a 
and most convenient method of giving insurance expirations, thereby saving a vast 


amount of time and unnecessary labor. 





Companies will find this book of great practical value as a means of systematiz- 
ing the office transactions of their agents and insuring the precision so requisite in 
the matter of amounts, dates and rates connected with the issue of and it 
will be found a most complete and concise method of retaining permanent and val- 
In transfers of agencies, it gives a full history 


POLICIES | 


uable records of the business done. 
of the former agent's work, and is an indispensable indicator of maturing policies. 

To agents its concise arrangement and the economy of space taken up, will save 
its cost a hundred times over; while the perfect system it presents for keeping 
records cannot fail to commend it to all who desire to study neatness, economy 
correctness and dispatch in the transaction of business. 

I= Send for descriptive circular exhibiting method of keeping expirations. 

Prices.—No. 1, 60 double pages, marbled edges, cloth sides, leather back and 
corners, $3.00; No. 2, 97 double pages, marbled edges, cloth sides, leather back 
and corners, $5.00; No. 3, 170 double pages, marbled edges, cloth sides, leather 
back and corners, $7.00. 





PROMINENT PATRONS OF LIFE URANCE. 


Containing a very full list of Large Insurers, with Amount Carried by Each. 


Edition—Greatly Enlarged. 


Fourth 


A previous edition of this work, on a smaller scale, issued by us sev eral years 
ago, was pronounced to be an exceedingly valuable canvassing document, and has 
been selling steadily to agents ever since, having passed through three editions 
The present edition has been very much enlarged, improved in its arrangement 
and is far superior to anything of the kind ever published. The amounts give? 
were, in the main, obtained from the individuals insured, who also gave permission 
to use their names in favor of the system of life insurance. A number of autograph 
letters, reproduced from the originals by photography, are included in this publica- 
tion. As the force of example is all powerful, this makes the best canvassing docu- 
ment for agents and solicitors that can be found. The typography is very attrac: 
tive, and the book is furnished with a handsome cover printed in colors. 

Prices.—Single copies, 25 cents; 100 copies, $20; 500 copies, $75; 1000 copies, 
$100; 5000 copies, $300. 





be sent by THE SPECTATOR COMPANY to any address. 
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THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 


This Policy of IASuvrAWMCl wirsessers, 


ANNUAL PREMIUM Shut THE MUTUA ofouy INSU - ai COMPANY OF NEW bt oe tn coneiteration f 
2/ dollars and Y leery conte, to them on 


the oum f AZ 
_— hand pad ty ohdy Cf. A — and of the anneal, 
F @ of the annua fremiuam 
f— Saye ee SF, ya and want ee cents, Ce be pac on 
SUM INSURED ow Gye a: Wn — 0d 7 of Me sey year haung the 
2000 _ contenue Ys Z Bets >» WO aux 2 Lh OA OZ aad (OZ Ole” 
: [HE lin?” ginadaneitininns én the Gounty 4 of Cl Fisrbea’ — Sate 
7, oe fo lh tr the teh oad Gabon! ARM - 
in the amount Y = Swe torts 72 dollars 
fr tk: tom «7 hag we sisal fe. 
/ a 




















And the said Company do heely Bromise awd Bgret, wo and wik the said womr0d, her executors 
adminiitraters, and aang nd, well and teuly “ry or causes to Ce fad. the saul sum enourel, to the aad 
asured, hor executors, adminutiatots, oT aongns, + fer otf use, withen oly days after due notue, and 
proof « of the death of the said @ wrong [eo BI ert. And in case of 
the death of, the saul & vA slow Zc YS) fre the decease of the 
ee Lar “a7. MorZe the amount f the cath insurance uvhall!’ te payable 
afer ther death to ter childuen fr ther woe, or to their puarsfan, PILE: age within orty days after 
due note and proof of the death o of the vad .. TF an (Geel —— . 

Provived always, andi a hevely delired to ta ye true entent and meaning LE F7 Pole 
the came to accepted ty the arsued upon those errors conditione, that in cace the cau 2 Faso gt 





hall dis upon the vcas, or shall’ without the consent of this Company previously chained, and endorsed ts upon 
thes Policy, frars Cayond the settled lemits of the United States, [excepting into the oottled dims of tha 
Butish Provinces of the two Canadas, Nova: Sectia, or New: -Bunswick J or ohall, without ouch previous 
consent thus endorsed, vint those parts of the Uniled Stator, which te wouth of the southern Coundawes of the 

Vales of Wiginia poems hy ; OF shall sethout ouch previous consent thus endosed, enter into an 
miliary or naval service whatsoever, [he miltua not in actual server excepted , / or om case he shall dis ¢ ty 
hes own hand. in, or in coneogumn vce of a duel, or ty the hands of pootice, or in the known violation Soy 
law f these States, or of 4 the United States, or off the sau Provinces, thes Petey chal be void, nulé and 
f ~ effect 

And it ts also — and Pare to be the tue entent and meaning her eof thet f the dedaration 

made ty the oaid © "thew CG ee oC 
and Coating date the ZC Fag Booed —_ day of — 2 lz; anita, Tee and upon the 
froth of which this afteadlont « made helt be frooffen ghy 160, Penge “then and on ouch cae, thes & Pelcy 
hall be null and woul or in cuss the id QYtha & E& lt CO 
ohall not fay the aaid annual froma mes on or Cfo the 











sevmal days hewn bofers mentioned fe br the faryment thowof, then and in overy ouch case, the vaul Company 
ohall not be lathe to th. payment of the um insured, or any part thereof and thes Peley ohall wase and 
a-lormene 

AND 7 further agreed, hat ine oLy case where thes Policy ohall erase, OF Cecome or be null oa vod, 
all’ previous fuay ments made thocoon ohall’ le fofeeed tothe oad Company 

NEB. Y fhscuyned, notice to Ce given the Company 


En Witness whereot, 4. va/ ere! Life Insurance Company of New York, 
have, om Ge Aged bn, mp 3 rey Y 04 delwered this Gnas 
Mrawey, ———s <a — one thousand wiht 


dena ond OE igo 7 





FAC-SIMILE OF ONE OF THE ORIGINAL (1843) POLICIES OF THE MUTUAL LIFE INSURANCE 
COMPANY OF NEW YORK. 


Company of 


We place in juxtaposition on these opposite pages, a fac simile of one of the eariier policies issued by the Mutual Life Insurance 
made in the 


New York and one ef the latest policies issued by the same company. A reading of these two forms will show the great advance that has been 
direction of simplicity, in the obliteration of the restraints formerly imposed upon the assured, and in the greater liberality accorded to him in al] respects. 


m 
These are distinguishing characteristics of the policies issued by The Mutual Life Insurance Company of New York, and which pre-eminently comn rend thet 
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Man’s Life.—Siwikd Payment, 
hoya, wonngnnyerd, woofy, fymoor; 


n Consideration of He application for Hin Policy, which io heieby made a pail 


ious of His coutiacch The WMadnat Life Snowrance Company of Nero York promises to pay af itr Howe Office 


ini 


e in the Gly of New York, swe — re 


ais oy Bickard | B. Doe - pus ueese 
$2950 0 





b,c Tranctsco ma the Comfy of he ol Cranciseo State of me CF; vliforn 12 





. og #xecewto S adsisistinlor or as Signs, 
q usm San: Tee POM Ig, 


wpon acceplance of satisfactory proofs at tr Mowe Office, of the death of be | ee 
Rickard 3 wd. Hog — = 


‘ ducing the combumance of a Policy, wpon the followong io and nbeltel fo sire Pioviniona, Iqsiis 
4 tr and benefits stated on the back of this » Boling which aie leveby ieferred to and wade part fiero: 








The __awnnad prewinn of _Ohn, Mine uae a ant ts Neigltly Dollaiw and 
Comts, shall be paid in advance on the — of this Polier, 
curd Hereafter to Me Company, af its Dome Office in the City of Nevo York, om the Onen ly O ¥, itl 





day of _Reeemberm in coeiy year Aniing the contimmance 





of this contact, wnlil prensinnns foi _2 om {ull years shall have been duty paid to said Company, 
In Witness W"receof, the oaid The Wuhiat Life Suomrance Company of Mew York 
fas cansed this Policy to be siqued by th Previdewt and Secretary, a ito office in Mee 


Fae / y 
Cy of Nevo Mork, the Onealye 13/- day of — & Coenber— 


he receipt of the fizot paymresd 


of preninnss hereon is acknovoledged. 


AD, ove Hhomsand eight bmndaed and eighty 192 Z me 


—_— * 


J 


ook 
GLC TON serdar Vlectiwee ae ree S002 Sy sgh 
teil —_—— 


FAC-SIMILE OF ONE OF THE LATEST (1888) POLICIES OF THE MUTUAL LIFE INSURANCE 
COMPANY OF NEW YORK. 


vs intelligence of the public. The present form can truly be said to be a model policy in the interests of the assured. While the Mutual Life is one of the 

oldest life assurance companies in this country, having commenced business in 1842, it is also financially the strongest company in the world, having assets at 
the present time amounting to $122,000,000 and a surplus on policyholders’ account of about $8,000,000, With its enormous assets and surplus, its liberal 
form of policy, its honorable dealings with its members, the Mutual Life Insurance Company of New York stands at the head of all similar institutions at 
Present existing in this or any other country. 
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MANHATTAN 


LIFE INSURANCE CO. 
Of New York. 


THIS OLD COMPANY NOW OFFERS TO THE INSURING 
PUBLIC ITS NEW 


SURVIVORSHIP DIVIDEND PLAN, 


Which affords all the advantages of Life Insurance during the earlier years 
of life, and at the same time makes a provision for old age, as the Policy- 
holder can surrender his Policy at the end of the Survivorship Dividend 
Period and receive its Full Value in Cash —thus combining INVESTMENT 
and PROTECTION. Any information cheerfully furnished. 


STABILITY, EXPERIENCE, PROTECTION AND 
PROVISION FOR THE FUTURE, 


All Combined in the New Policy of the 


Manhattan Lite Insurance Co. 


Of New York. 


ORGANIZED, = = = 


JAMES M. McLEAN, President. 


JACOB L. HALSEY, 1st Vice-President, HENRY Y. WEMPLE, Secretary, 
HENRY B. STOKES, 2d Vice-President. §. N. STEBBINS, Actuary. 
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CASH ASSETS, - $2,874,162.50 
LIABILITIES, (4 per cent Reserve), 2,097,944.00 
merias, ~ - > + + ghee 


DEATH CLAIMS PAID TO DATE, 3,874,477.17 
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Policies issued in the Industrial Branch for from 
Ten to One Thousand Dollars; in the Ordinary 


Branch from One Thousand to Ten Thousand Dollars. 











THIRTEEN YEARS. 


Death Claims 





PROGRESS OF 


New Policies 










Issued Income. Paid, 
1876. - $7,905 $14,543-10 $1,957.50 
1888, - 524,915 3575 7,084.15 1,096, 234.15 
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Hon- HENRY J-YATES, teeasuger. EDGAR B. WARD, COUNSEy. 
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» VICE PRESIDENT. HORACE ALLING. 
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EDWARD S.JOHNSON, SECRETARY. 
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THE PAST. 
THE TRAVELERS OF HARTFORD 


Flas Paid its Policyholders over $15,000,000. 











HAS PAID CLAIMS ON ONE IN EIGHT OF ALL INSURED. HAS ENJOYED A QUARTER OF A 


CENTURY OF UNBROKEN SUCCESS. 


THE PRESENTS. 
THE TRAVELERS OF HARTFORD 


Pays its Policyholders Over $4,000 a Day throughout the Year. 





HAS $10,000,000 ASSETS. $2,000,000 SURPLUS. $500,000 CASH IN BANK. 


THE FUTURE. 
THE TRAVELERS OF HARTFORD 


Bases it Rates on the Mortality and Interest Tables. 





Has Assets 7 times and Surplus 1% times a year’s claims at present. 


Is managed by men with a lifetime’s experience in It. 


JAMES G. BATTERSON, President. 


RODNEY DENNIS, Secretary. JOHN E. MORRIS, Assistant Secretary. 


“Moral: Insure in The Travelers.” 





